Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of
Luceat Realtors Private Limited

Opinion

We have audited the accompanying standalone financial statements of M/s. Luceat Realtors Private Limited
(“the Company”), which comprise the Balance sheet as at March 315!, 2024 and the Statement of Profit and Loss
and statement of cash flows for the period then ended, the Statement of Changes in Equity for the year then
ended and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31%t, 2024 and its Loss and cash flows for the period ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under Section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Companry's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s Report, but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
. assurance conclusion thereon. 2
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position and financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. :

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also: .

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. '

s Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadquétg;-ftof.,m.odify our




opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause theCompany to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31t March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31%t March, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in—writing or




otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; ‘

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (a) and (b) contain any material misstatement.

3. No dividend is declared or paid during the year, hence reporting as regards compliance with Section 123
of the Act is not applicable.

As regards the other matters to be included in the Auditor’s Report, in accordance with the requirements

of section 197 of the Act regarding managerial remuneration, the company has complied with the
necessary provisions during the period under review.

5. Based on our examination, which included test checks, the Company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and that
has operated throughout the year except for certain transactions, changes made through specific access

and for

direct database changes. Further, during the course of performing our procedures, we did not

notice any instance of audit trail feature being tampered with in cases where the audit trail feature was
enabled. :

For M/s. MAKK & Co.

(Formerly R. Jaitlia & Co.)
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Partner

Membership No.: 049818

UDIN: 24049818BKBNNP1201
Place: Mumbai
Date: May 06, 2024
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iv.

Annexure A referred to in paragraph titled as “Report on other Legal and Regulatory
Requirements” of Auditor’s report to the members M/s. Luceat Realtors Private Limited for the
year ended 31 March, 2024.

On the basis of the records produced to us for our verification / perusal. Such checks as we considered
appropriate, and in terms of information and explanation given to us on our enquiries, we state that:

As per information and explanation provided by the Company to us that, in respect of its Property,
Plant and Equipment and Intangible Assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of the Plant and Equipment. The Company does not have property and Intangible assets.

(b) These fixed assets have been physically verified by the management at reasonable intervals.

(c) There are no immovable properties held by the company and hence paragraph 3 (i) (c) is not:
applicable.

(d) The company has not revalued its Property, Plant and Equipment.

(e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(a) The management has conducted physical verification of stock in hand at reasonable intervals
during the year. With respect to inventory represented by development rights and construction work in
progress having regards to the nature of inventory, physical verification is carried out by way of
verification of title deeds, site visits by the management and certification of extent of work completion
by competent persons at reasonable intervals. No material discrepancies were noticed on such
verification of stock in hand, development rights and work in progress.

(b) As per information and explanation provided by the Company to us, the Company does not have
any sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. Accordingly, paragraph 3 (ii) (b) of the
Order is not applicable to the Company.

As per information and explanation provided by the Company to us, during the year the Company has
not made investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties.

According to the Information and explanation given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of grant of loans, Investments
made, guarantees given and security as applicable. '

The Company has not accepted any deposits from the public within the meaning of sections 73 to 76
or any other relevant provisions of the Act and the rules framed there-under. Accordingly, paragraph
3(v) of the Order is not applicable to the Company. 770 AKIC 2
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vi.

vii.

viii.

Xi.

The maintenance of cost records as specified under subsection (1) of the section 148 of the Act are
not applicable to the Company and hence relevant provisions of the Order is not applicable.

(a) According to information and explanations given to us and the records of the Company, the
Company is generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State insurance, Income Tax, GST and other statutory dues, as applicable, with the
appropriate authorities.

(b) According to the records of the company, there are no dues outstanding with respect to income tax,
provident fund, employees’ state insurance, GST and Cess, as applicable, on account of any dispute.

As per information and explanation provided by the Company to us, there are no transactions
which are not recorded in the books of account have been surrendered or disclosed as income during
the Audit period in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence relevant
provision of the Order is not applicable.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of loans and borrowing or in
the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the management,
term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for
long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures as defined under the Act.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies as defined under the Act.

(a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the company, and according to
the information and explanations given to us, we have neither come across any instance of fraud by
the Company nor any fraud on the Company has been noticed or reported during the year nor have we
been informed of any such instance by the management.

(b) During the course of our examination of the books and records of the company and according to
the information and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-
4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be
filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the order is not
applicable to the Company. = )




Xii.

xiii.

Xiv.

xvi.

xvii.

xviii.

Xix.

(c) According to the information and explanation given to us, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the Company:

The Company is not a Nidhi Company and so relevant clause is not applicable.

During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, all transactions with related parties have been disclosed in the financial
statements as required by applicable Indian accounting standards’.

The Company is the private limited company and does not have turnover of two hundred crore rupees
or more during the preceding financial year; or outstanding loans or borrowings from banks or public
financial institutions exceeding one hundred crore rupees or more at any point of time during the
preceding financial year. Hence Section 138 is not applicable and so this clause is not applicable.

The Company has not entered into any non-cash transactions with directors or persons connected with
any director of the Company.

a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India,
1934. Accordingly, clause 3(xvi) (a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India,
1934. Accordingly, clause 3(xvi) (b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi) (d) are not applicable.

The Company has incurred cash losses for the Audit Period (FY 2023-24) Rs. 400.90 Lacs and in the
immediately preceding financial year (FY 2022-23) Rs. 565.69 Lacs.

During the year no statutory auditors have resigned, hence relevant clause is not applicable to the
company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

There were no amounts which were required to be transferred to fund specified under Schedule VII of
Companies Act, 2013.

The company does not have net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding
financial year. Hence, Section 135 is not applicable and so this clause is not applicable. ~—



xxi. Clause (xxi) of the Order is not applicable to the Company since report is of Standalone Financial
Statement.

For M/s. MAKK & Co.
(Formerly R. Jaitlia & Co.) =
Chartered Accountants AR AKETN
FRN: 117246W \T TN
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF LUCEAT REALTORS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of LUCEAT REALTORS PRIVATE LIMITED
(“the Company”) as of March 31!, 2024 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; -

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and djrjeetofs of the

company; and e
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31st, 2024 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/s. MAKK & Co.

(Formerly R. Jaitlia & Co.)

Chartered Accountants Gy L
FRN: 117246W 3
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Mukesh Maheshwari N~ \
Partner =l
Membership No.: 049818

UDIN: 24049818BKBNNP1201
Place: Mumbai
Date: May 06, 2024



Luceat Realtors Private Limited
Balance Sheet as at March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

. As at As at
Particulars Note March 31, 2024 March 31, 2023
ASSETS
Non-current assets
Property, plant and equipment 2 2.07 4.19
Financial asscts

Other finanvial assets 3 45.00 -
Income tax assets 4 230.83 154.69
Deferred tax asscls 25 438.66 327.48
Total non-current assets 725.56 486.36
Current assets
Inventories 5 19,792.87 15,677.91
Financial asscts

i. Cash and cash equivalents 6 898.45 687.64

ii. Bank balances other than (ii) above 7 - 11.00

iii. Other financial assets 8 12.12 15.67
Other current asscls 9 5,853.97 3,739.51
Total current assets 26,557.41 20,131.73
Total assets 27.282.97 20,618.09
EQUITY AND LIABILITIES
Equity
Equity share capital 10 1.72 172
Other equity

Reserves and surplus 10 (1,263.75) (938.20)
Total equity (1,262.03) (936.48)
LIABILITIES
Non-current liabilities
Provisions 11 14.82 10,86
Total non-current liabilities 14.82 10.86
Current liabilities
Financial liabilitics

1. Borrowings 12 3,441.98 4,869.62

ii. Trade payables 13

a) Total outstanding dues of micro and small enterpriscs 14.62 0.84

b) Total ontstanding dues of creditors other than (ii) (a) above 220.81 248.47

iil. Other financial liabilities 14 136.31 57.13
Provisions 15 25.26 19.90
Other current liabilities 16 24,601.20 16,347.75
Total current liabilities 28,530.18 21,543.71
Total liabilities 28,545.00 21,554.57
Total equity and liabilities 27 .282.97 20,618.09
Significant Accounting Policies
Nutes of accounts forming integral part of special purpose financial stater 1

As per our attached report of even date

For MAKK & Co. -
Chartered Accountants R
Firm No.: 117246W R

o\
Mukesh Maheshwari - - .-

Partner
Meimbership No. : 049818

Place :- Mumbai

Date : [¥ley b 2014

—

W

Vineet Mehta
Director
DIN: 09099159

For and on behalf of the Board of Directors
Luceat Realtors Private Limited

CIN: U70200MH2017PTC301799

AT

Ramesh Jogani
Director
DIN: 00024828

N




Luceat Realtors Private Limited

Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

Particulars Note No. Year ended Year ended
March 31, 2024 March 31, 2023
Income
Revenue from operations 17 7.33 2.96
Other income 18 53.75 7.97
Total income 61.08 10.93
Expenses
Construction costs 19 4,115.61 5,139.03
Changes in inventories of construction work- in-progress 20 (4,115.61) (5.139.03)
Employee benefit expense 21 247.17 337.76
Depreciation and amortisation expense 22 2.17 3.28
Finance costs 23 4.06 14.42
Other expenses 24 241.40 244.66
Total expenses 495.70 600.12
(Loss) before tax (434.62) (589.19)
Income tax expense 25

- Current tax - -

- Deferred tax (110.63) (151.74)
Total tax expense (110.63) (151.74)
(Loss) for the ycar (323.99) (437.45)
Other comprehensive income
Ttems that will not be reclussified to profit or loss (2.10) 1.83

Income tax relating to abuve 0.55 (0.48)
Other comprehensive income for the ycar (1.56) 1.35
Total comprehensive income for the year (325.55) (436.10)
Not Annualised for the ycar ended March 31, 2024 Earning per share (1,879.18) (2,537.26)

(EPS) (BASIC and Diluted) (Nominal Value Rs.10)

Significant Accounting Policies
Notes of aceounts forming integral part of financial statement
As per our attached report of even date

For MAKK & Co.
Chartered Accountants

Firm No.: 117246W

Mukesh Maheshwari
Partner
Membership No. : 049818

Place :- Mumbai

Date : ]’"\o—j oG, Qﬂ?—“}

For and on behalf of the Board of Directors

Luceat Realtors Private Limited
CIN: Uy0200MH2017PTC301799

- f%;

Ramesh Jogani
Director
DIN: 00024828

WY

Vineet Mehta
Director
DIN: 09099159



Luceat Realtors Privale Limited
Cash Flow for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

Cash flows from operating activities

Net (los<) before tax (434.62) (589.21)
Adjusiments :
Depreciation and amortizalion expenses 2.17 3.28
Employce stock oplion expense 28.55 17.34
Interest income (52.53) (7.82)
Finance costs 477.77 1,179.09
Operating cash flow before working capital changes
(Increase) in inventories (4,114.96) (5.139.68)
(Increase)/ decrease in other current asseis (2,114.45) (273.59)
Incrense / (decreasc) in trade payables (13.90) 137.63
Increase in other financial liabilitics 50.64 2.06
Increase in provisions 7.22 3.08
Increase in other current liabilities 8,343.45 9.592.43
Cash used in operations activities 2,179.34 4,920.87
[neome taxes paid (85.15) (87.64)
Net cash outflow from operating activities (A) 2,094.19 4,833.23
Cash flows from investing activities
Purchase of Property, Plant and equipment (0.05) (3.70)
Loans and advances to group companies - 28 40
Bank deposits placed during the year (45.00) -
Bank deposits matured during the year 11.00 5150
Interest received 5608 2.653
Net cash outflow from investing activities (B) 22.03 78.73
Cash flows from financing activities
Repayment of borrowings (1,R0n.00) (4,083.96)
Finance costs paid (105.41) (370.33)
Net cash inflow by financing activities (C) (1,905.41) (4,454-29)
Net increase in cash and cash equivalents (A+B+C) 210.81 457.67
Cash and cash equivalents at beginning of the year 687.64 220.97
Cash and cash equivalent at end of the year 898.45 687.64
Components of cash and cash equivalents
Cash in hand -
Balances with banks in current acconnts 8g8.45 687 64
898.45 687.64
Notes:
Net Debt reconciliation
% As at Year ended
Facticnlam March 31, 2024 March 31, 2023
Borrowings (including interest accrued) 3,441.08 4,869 .62
Year ended Year ended
Particulars March 31, 2024 March 31, 2023
Opening Balance 4,869.62 8,144.82
Proceeds from borrowings = =
Repayment of bortowings (1,800 .00) (4,083.96)
Interest expense recorded in profit and loss 477.77 1,179.09
Finance costs paid (105.41) (370.33)
Closing Balance 3.441.98 4,869.63




Luccat Realtors Privale Limited
Cash Flow for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

As per our altached report of even date

For MAKK & Co. _ \ LAY
Chartered Accountants Al N
Firn No.: 117246W =
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Mukesh Maheshwari

Partner
Menhership No. : 046818

Place :- Mumbai

Dale : Mu,:[ 06, 2e ?‘Li

For and on behalf of the Board of Directo
Lunceat Realtors Private Linite
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Director
DIN: onoz4828
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Vineet Mehta
Director
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Luceat Realtors Private Limited
Statement of changes in equity for the year ended March 31, 2024
(All amonnts in INR Lakh, unless otherwise stated)

A. Equity share capital

Particulars : Amount

As at April 01, 2022 1.00
Changes in eguity share capital -
As at March 31, 2023 1.00
Changes in equily share capital -
As at March 31, 2024 1.00

B. Other equity

Reserve and Surplus . -
tems
Comy ‘llll:qn?eive I:I-: me Totuhdther bggity
Retained earnings ‘omphre e

As at April 01, 2022 (502.10) - (502.10)
(Loss) for the year (437.45) - (437.45)
Other compieliensive income 1.35 1.35
Total comprehensive income for the ycar (437.45) 1.35 (436.10)
As at March 31, 2023 (939.55) 1.35 (938.20)
Employee stock option expense ) ] = =
(Loss) for the year (323.00) = (323.99)
Other comprehensive income - (1.56) (1.56)
Tolal comprehensive income for the year (323.99) (1.56) (325.56)
As at March 31, 2024 (1.263.54) (0.20) 1,263

As per our altached report of even date
For MAKK & Co. S Do ool For and on behalf of the Board of Directors
Chartered Accountants 0 -7 N Luceat Realtors Private Limited

Finn No : 117246W N4 kY CIN: UyuzooMHz2017P 1C301799

| BTN

Mukesh Maheshwari < Ramesh Jogani Vineet Mehta
Partner = Director Director
Memhership No. : 049818 DIN: 00024828 DIN: oyuyul50

Place :- Mumbai

Date : ["”\,L\j GG, 9_07_"-'



Luceat Realtors Privale Limited
Notes to the financial statements as at and for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

Background

Luceat Realtors Private Limited (‘the Company’) is a private limited Company, incorporated and domiciled in India and has its registered office at
702, Natraj, M V Road Junetion, Andheri East, Mumbai 400 069,

The Company is incorporated since November 15, 2017 and is engaged primarily in the business of real estate construetions, development and other
related activities in Mumbai.

Note 1A: Basis of preparation
(i) Compliance with Ind AS

The standalone financial statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] as amended from time to time and other
relevant provisions of the Act.

(11) Historical cost convention

The standalone financial statements have been prepared on a historical cost basis, except for the following:
« certain financial sssets and financial liabilities are measured at fair value;

« defined henefit plans - plan assets measured at fair valie;

« share hased payment measured at fair value;

(1) Current - non current elassification

All gscets and liahilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in the
Schedule I to the Companies Act, 2013. Based on the nsture of business and the time between the acquisition of zssets for processing and their
realisation in cash and cash equivalents, the Company has ascerdained its operating cycle as 4 years for the purpose of current - non-current
classification of assets and liabilities. Operating cycle for all completed projects is based on 12 months period,

Note 1B: Material Accounting Policies

(a) Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the cuslomer at an amount that
reflects the consideration to which the Conipany expects to be entitled in exchange for those goods or services. Revenue is measured hased on the
transaction price, which is the consideration, adjusted for discounts and other credits, if any, as specified in the contract with the customer, The
Company presents tevenue from contracts with customers net of indirect taxes in its statement of Profit and Loss. The Company assesses its revenue
arrangements against specific criteria to determine if it is acting as principal or sgent. The Company has concluded that it is acting as a principal in
all of its revenue arrangement.

Income from Property development

The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion of the
transaction price needs to be allocated. In delermining the transaction price, the Company considers the effects of variable consideration, the
existence of significaut financing components, non-cash consideration, and consideration payable to the customer (if any).

The Company satisfies a performance obligation and recognise the revenue over the time if the Company's perfarmance does not create an asset
with an alternative use to the Company and the entity has an enforcenhle right to puyment for performance completed to date basis the agresment
entered with customers, otherwise revenue is recognized point in time. The revenue from real estate development of residential unit is recognised at
the puint in time, when the control of the asset is transferred to the customer and the performance obligation is salisfied i.e on transfer of legal title
of the residential unit, receipt of occupation certificate and final demand letler issued to the customers which generally occurs on complefion of
project.

The Company becomes entitled to invoice customers for construction of residential and commercial properties hased on achieving a series of
construction-linked milestones, When the Company satisfies a performance ohligation by delivering the promised goods or services it creates a
contract asset based on the amount of consideration earned by the performance. Any amount previously recognised as a contract asset is reclassified
to trade receivahles at the point when the Company has the right to consideration that is unconditional, If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever
is earlier). Contract liahilities are recognised as revenie when the Company performs nnder the coniract.

The Compainy recognizes ing remental costs for obtaining a contract as an ssset and such costs are charged to the Stalement of Profit and Loss when
revenue is recognised for the said contract.




Luceat Realtors Private Limited

Notes to the financial statements as at and for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

(b) Income tax

The income tax expense or credit for the period is the tax payable on the curreat period’s tuxable income based on the applicable income tax rate
adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

(i) Current invome tax

The current income tax charge is caleulated on the hasis of the tax laws enacted or substantively enacted at the end of the reporting period. The
provision for current tax is made at the rate of tax as applicable for the income of the previous year as defined under the Income Tax Act, 1961,

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expecied to be paid to the tax amhorities.

Current tine assets and tax liahilities are offset where the entity has a legally enforceable right to offset and intends either to seitle on a net basis, or
to realize the asset and settle the liability simoltaneously.

(ii) Deferred tax

Deferred income tax is recognised using the liability method, on temporary differences arising between the tax hases of assets and liabilities and
their carrying amounis as per financial stalemenis as at the reporting date, Deferred income tax is alsa nol aceounted for if it arises from iniljal
recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither accounting
profit nor taxable profit (fase loss),

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and
are expected to apply when the related deferred income tax asset is realised or the deferred income tax Hability is settled.

Deferred tax assets are recognised to the extent that it is probable that future taxalle income will be available against which the deductible
temporary differences, unused tax losses, depreciation carry-forwards and nnnsed tax ceedits could be itilised,

The carrying amount of deferred tax sssets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
tuxahle profit will be available to allow all or part of the deferred tax asset to be utilised. Unrece sgnised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probiable that fulure taxable profits will allow the deferred tax assets to be
recovered.

Deferred tax ussets are not recognised for temporary differences between the carrying amount and tax bases of investments in suhsidiaries, joint
ventures and associates where it is not probable that the differences will reverse in the foresceable future and taxahle profit will not be available
against which the temporary difference can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceahle right to offset current tax assets and lishilities and when the deferred
tax balances relate to the same taxation authority,

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other compreliensive income or direetly in equity, Tespectively.

(c) Leases
As alessce

Assets and liabililies arising from a lease are initially measured on a present value hasis. liabilities include the net prescat value of the fixed
payments (including in-substance fixed payments), less any lease incentives receivable. The lease payments are discounted using the interest rate
implicit in the lease. If that rale cannot be readily determined, which is genevally the case for leases in the Company, the lessee's incremental
horrowing rate is used, being the rate that the individual lessee would have to pay to harrow the funds necessary to obtain an asset of similar value
to the right of-use asset in a similar economic environment with similar terms, sceurity and conditions.

To deiermine the incremental horrowing rate, the Company uses recent third-party financing received by the individual lessee as a starting point,
adjusted to reflect changes in financing conditions since third party financing was received.

Lease payments ave allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce a
constant perindic rate of interest on the remaining balance of the liahility for each perind.

Right-of-use assets are measured at cost comprising the following:

« the amount of the initial measurement of lease liahility

+ any lease payments made at or before the commencement date less any inceniives received
= any inilial direct costs, and

« restaration costs,

Right-of-use assets are generally depreciated over the shorter of the assei's useful life and the lease term on a straight-line hasis. If the Campany is

teasonably certain to exercise a purchase oplion, the right-of-use asset is depreciated over the undedying ssset's useful life.

Payments ussociated with short-term leases of equipment and all leases of low-value assets are recognised on a Straight-line basis as an expense in
profit orloss. Short-term leases are leases with a lease term of 12 months or less,




Luceat Realtors Private Limited

Notes to the financial statements as at and for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

As alessor

Lease income from operating leases where the Company is a lessor is rec ognised in income on a straight-line hasis over the lease term. Initial direct
cost incurred obiaining an operating lease are added to the currying amount of the underlying asset and recognised as expense over the lease term
on the saie basis as lease income. The respective leased assets are included in the halance sheet hused on their nature.

(d) Impairment of non-financial asscts

Goodwill and intangible assets that have an indefinite useful life are not subject to amartisation and are tested annually for impairment, or more
frequently if events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amonnt, The recoverable amonnt is the higher of an asset's fair value less costs of disposal and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows
which are largely independent of the cash inflows from other zssets or groups of assetsf{cash-generating units). Non-financial z<sets other than
goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of each repurting period.

(e) Cash and cash equivalents

For the purpose of presentation in the standalone statement of cash flows, cash and cash equivalents includes cash on hand, deposits held on call
with financial institutions, other shart-term highly liquid investments with ariginal miturities of less than three months that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value and hank overdraft. Bank overdrafts are shown within
horrowings in current liahilities in the standalone halance sheel,

(f) Trade receivables

Trade receivables are amounts due from customers for goods sold or services petformed in the ordinary course of business. Trade receivables are
recognised initially at the transaction price as they do not contain significant financing components. The company holds the trade receivables with
the ohjective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using the effective interest
method, less loss allowance,

(g) Inventories

Inventories are valued as under:

(i) Inventory of completed saleable units

Inventory of completed saleable units and stock-in-trade of nuits is valued at lower of cost or net realisahle value.

(it) Construction work-in-progress
The construction work-in-progress is valued at lower of cost or net realisable value, Cost inclides cost of land, development rights, rates and taxes,
constriction costs, horrowing costs, other direct expenditure, and appropriate propartion of variahle and fixed vverhead expenditure, the latter

being allucated on the biasis of normal operating capacity, Cost of inventories also inchide all other costs incurred in bringing the inventories to their
preseit location and condition,

Net realisable value is the estimated selling price in the erdinary course of business less the estimated costs of completion and the estimated costs
necessary to make the sale.,

iii) Construction materials
The construction materials are valued at lower of cost or net realisable value. Cost of construction material comprises cost of purchases on maving

weighted average hasis. Costs of inventory includes rates and taxes and ather direct expenditure are determined after deducting rebates and
discounts,
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Notes to the financial stalements as at and for the year ended March 31, zo24
(All amounts in INR Lakh, unless otherwise stated)

(h) Financial instruments

Afinancial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equily instrument of another entity.
Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument,

Financial assets:

Classification

The Compauy classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value (either through other comprebensive income, or through profit or les<), and
» those mcasured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows,

Initial recognition and measurement

Regular way purchases and sales of financial assets are recognised on trade-date, the date on which the Companies commits to purchase or sale the
financial assel, Financial assets are recognised initially at fair value plus (excluding trade receivables which do not contain a significant financing
component), in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attribotable to the ac quisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed of in profit or loss

Debt instruments
Debt instruments are subsequently measured at amortised cost, fair value through other comprehensive income (‘FVOCT) or fair value through

profit or loss (FVIPL) till de-recognition on the basis of (i) the entity’s business model for managing the financial assets and (i) the contractual
cash flow characteristics of the financial aeset.

Amortised cost:
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured
at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and not part of a hedging relationship is

recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets is included in other income using
the effective interest rate method.

Fair value through other comprehensive income (FVOCI):

Assels that are held for eollection of coniractual cash flows and for selling the financial zssets, where the sssels’ cash fluws represent solely
payments of principal and interest, are measured at FVOCL Moverments in the carrving amount are taken through OCIL, except for the recognition of
impairiment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial osset
is derecognised, the cummulative gain or loss previously recognised in OCI is reclassified from equity te profit orluss and recognised in other income /
(expenses). Interest income from these financial assets is incduded in other income using the effeclive interest rate method.

Fair value through profit or loss (FVITPL):
Assets that do not meet the eriteria for amortised cost or FVOCT are measured at FVIPL. A gain or loss on a debt investinent that is suhsequently

mieasured at fair value through profit or loss is recognised in profit or loss in the period in which it arises. Interest income from these financial aceels
are recognised in other income,

Equity instruments

All eguity investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for trading are classified as at FVIPL.
For all ather equity instruments, the Gronp decides to classify the same either as at fair value through other comprehensive income (FVTOCI) or
FVTPL.

The Company makes such election on an instriment-by-instrument basis. The classification is made on initial recngnition and is itrevocahle,

If the Company decides to classify an equity instrument as at FVIOCL then all fair value changes on the instrument, excluding dividends, are
recognised in other comprehensive income (OCI). There is no recyeling of the arounts from OCI to profit and loss, even on sale of such investments.

Equily instruments included within the FVIPL calegory are measured at fair value with all changes recognised in the consolidated statement of
profit and loss. .

Impairment of financial assets

The Company sssesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost, The impainment
methadelogy applied depends on whether there has been a significant increase in credit risk,

Derecognition of financial assets
Afinancial asset is derecognized only when:
» the Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, bt assumes a contractual obligation to pay the cash flows to one or
more Tecipients.
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Notes to the financial statements as at and for the year ended March 31, 2024

(All amounts in INR Lakh, unless otherwise stated)

Where the entity has transferred an assel, the Group evaluates whether it has transferred subst antially all risks and rewards of ownership of the
financial gssel. In such cases, the financial asset is derecognised. Where the enlity has not transferred st ihstantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of owneiship of the financial asset, the
financial asset is derecognized if the Company has not retained control of the financial aeset. Where the Company retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset,

Income recognition

Interest income

Interest income from financial assets at amortised cost is ealeulated using the effective interest rate method and recognised in the consolidated
statement of profit and loss as part of other income.

Interest income is caleulated by applying the effective interest rate to the gross carrying amount of financial asset except for financial assets that

subsequently become credit-impaired, For eredit-impaired financial assets the effective rate is applied to the net carrying amount of the financial
asset (afier deduetion of the loss allowance)

Dividend income
Dividends are received from financial assets at fair value through profit or less and at FVOCL Dividends are recognised as other income in profit or

loss when the right to receive pavment is estahlished, This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly a
recovery part of the cost of the investment.

Other income

All ether income is acconnted on accrial basis when no significant uncertainty exist regarding the amount that will be received.
Financial liabilities:

Initial recognition and measurement

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit or Joss,
transaction costs that are directly attributable to the fssue/ origination of the financial Hability.

Subsequent measurement

Finaneial liahilities are classified as measured at amortised cost or FVTPL. A financial lability is classified as at FVTPL if it is clas<ified as held for
trading, or it is a derivative or it is designaled as such on initial recognition. Financial linhilities at FVIPL are measured at fair value and net gains
and losses, including any interest expense, are recogiised in the consolidated stutement of profit and loss Other financial liabilities are
subsequently measured at amortised cost using the effective interest methad. Interest expense and foreign exchange gains and losses are recognised
in the consolidated statement of profit and loss. Any gain or loss on derecognition is also recognised in the consolidated statement of profit and loss.

Derecognition
Afinancial liability is derecognised when the ebligation specified in the coniract is discharged, cancelled or expires,

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the consolidated balance sheet where there is a legally enforceable right
to offset the recognised amonnts and there is an intention to setile on a net basis or realise the ascct and setile the liahility sirnultaneously. The
legally enforceable right must not be contingent on fulure events and must be enforceable in the normal course of business and in the event of
default, insolvency or hankruptey of the Company or the counterparty.

(i) Property, plant and equipment

Ttems of property, plant and equipment are stated at historical cost less acenmulated depreciation and impairment, Historical cost comprises of the
purchase price including import duties and non-refundable taxes and directly attribuiable expenses incurred to bring the asset to the location and
condition necessary for it to be capable of Leing operated in the manmer intended by management.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriale, only when it is probable that future
economic beuefits associated with the item will flow to the Company and the cost of the item can be measured reliably, The carrying amount of any
component accounted for as a separate ssset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during
the repurting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated sing the written down value method (except for office improvements which are being depreciated on straight line
method), to allucate their cost, net of residual values, over the estimated useful lives of the assets. The estimated vseful lives is in accordance with
the Schedule ITto the Companies Act, 2013, except in case of plant and machinery which is based on technical evaluation done by the management's
expert, in order to reflect the actual usage of the a<sets. The residual values are not more than 5% of the original cost of the asset, The assets’
residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.
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The management estimates the useful life for the property, plant and equipment as follows;

Asset Useful Life
Plant and machinery 6 years
Office equipment 5years
Furniture and fixtures 10 years
Compulers 3years
Vehicles 8 years

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are induded in profit or loss within other income
/ other expenses.

Leaschold improvements are depreciated over the shorter of their useful life or the lease term, nnless the entity expects to use the assets heyond the
lease term.

(§) Investment properties

Properiies that are held for long-term rental yields or for capital appreciation or both, and that is not oce upied by the Company, are elassified as
investment properties. Tnvestment properties are measured initially at its cost, incdluding related transaction costs and where applicable borrowing
costs. Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probahle that future economic benefits associated with
the expenditure will flow to the Company and the cost of the item can be measured reliahly. All ather repairs and maintenance costs are expensed
when incurred. When part of an i estment property is replaced, the carrying amount of the replaced part is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful lives. Investment properties generally have a useful
life of 60 years (other than RCC structure 30 years).

(k) Goodwill:

Gouodwill is not amortised but it is tested for impairment anmually, or more frequently if events or changes in circumstances indicale that it might be
impaired, and is carried at cost Jess acenmalated impairment losses, Gains and losses on the dispasal of an entity include the carrving amount of
goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or
Company of cash-generating units that are expected to benefit from the busines: combination in which the goodwill arose. The units or Company of
units are identified at the lowest level at whieh goodwill is monitored for internal management purposes

(1) Intangible assets

Intangible assets are stated at acquisilion cost, net of accumilated amartisation and acenmulated impaitment losses, if any, Intangible assets are
amortised on a written down value basis over their estimated useful lives.

The management estimates the useful life for the intangible asset is as followe:

Asset Useful Life
Computer software 5ycars

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated
recoverahle amount,

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are induded in profit or loss within other income
/ other expenses. .

(m) Trade and other payables

These amounts represent Jiabilities for goods and services provided to the Growip prior to the end of financial year which are unpaid, Trade and
other payables are presented as current labilities vmless payment is not due within 12 months after the reporting perind or operating cycle, as
applicable. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

(n) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference betwesn the proceeds (net of transaction costs) and the redemption amount is recognised in prufit or loss over the perind of the
horrowings using the effective interest method.

Preference shares, which are mandatorily redecmable on a specific date, are classified as lisbilities. The dividends on these preference shares are
recognised in profit or loss as finance costs,

Borrowings are removed from the standalone halance sheel when the abligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liahility that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or Habilities assumed, is recognised in profit or loss as other income / other expenses.

Where the terins of a financial liahility are renegotisted and the entity issues equily instruments to a creditor to extinguish all or part of the liability
(debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the financial
liahility and the fair value of the equity instruments ssued.

An exchange between an existing borrower and lender of debt instruments with substantially different terms shall be accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability, Similarly, a substantial modification of the terms of
an existing financial lahility or a part of it (whether or not atirilutable to the financial difficulty of the debtor) is accounted for as an extinguishiment
of the original financial liahility and the recognition of a new financial liability. The difference between the carrying amount of a financial liability {or
part of a financial liability) extinguished or transferzed to another party and the consideration paid, including any non-cash assets transferred or
liahilities assumed, is recognised in profit or loss
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Borrowings are classified as current liahilities umless the Company has an nneonditional right to defer setilement of the lability for at least 48
months after the reporting perind. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting perind with the effect that the liakility becomes payable on demand on the reporting date, the entity does not classify the Tiability as
current, if the lender agreed, after the reporting period and befure the approval of the consolidated financial statements for issue, not to demand
pavinent as a consequence of the breach.

(0) Borrowing cost

General and specific horrowing costs that are directly atiributable to the acquisition, construetion or production of a qualifying asset are capitalised
during the period of time (except for the evntract on which revenue is recognised over the period of time) that is required to complete and piepare
the assel for its intended use or sale. Qualifying assets are nssets that necessarily take a substantial period of time to get ready for their intended use
or sale. Capitalisation of horrowing costs is suspended and charged to the consolidated statement of profit and loss during extended periods when
active developrient activity on the qualifying ssset is interrupted.

Investment income earned on the temporary investment of specific hrvrowings pending their expenditure on yualilying assets is deducted from the
borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the perind in which they are incurred.

(p) Provisions and contingent liabilities

Provisions

Provisions are recognized when there is a present legal or construrtive obligation as a result of a past events, it is probahle that an outflow of
resources embodying economie benefits will be required to settle the obligation and thete is a reliable estimate of the amount of the abligation.
Pruvisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to setile the present obligation at the end of
the reporting period. If the effect of the time value of money is material, provisions are determined by disc ounting the expected future cash flows at
a pre-lax rate that reflects current market sssessments of the time value of money and the risks specific to the liability, Where diseounting is used,
the increase in the provision due to the passage of time is recognised as an intercst expeise.

Contingent liabilities ‘
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
orcurrence or non-oceurrence of one or more uncertain future events nat whelly within the control of the Compaity, or a present nhligation that

arises from past events where it is either not probable that an onifow of resouces will be reguired to settle the ohligation or a reliahle estimate of
the amount cannot be made.

(q) Empluyee benefits

(i) Short term obligations

Liahilities for wages and salaries, including non-monetary henefits that are expected to be settled wholly within period of operating cycle after the
end of the perind in which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting
perind aind are measured at the amounts expected to be paid when the liabilities are setiled.

(ii) Other long term employee benefit obligations

The liahilities for eamed leave are not expecied to be settled whally within period of aperating cycle after the end of the period in which the
employees render the related service. They are therefore measured as the present value of expected future paymenis to be made in respect of
services provided by employees up to the end of the reporting perind using the projected unit credit methad. The benefits are discounted using the
market yields at the end of the reporting period that have terins approximating to the terms of the related obligatinn. Remeasurements as a result of
experience adjusiments and changes in actuarial assumptions are recognised in profit or loss. The obligations are presented as current liabilities in
the balance sheel if the Company does nol have an nnconditional rght to defer settlement for at least twelve months after the reporting period,
regardless of when the actual setilement is expected to occur.

(iii) Post-employment obligations
The Group eperates the following post-eniplovinent schemes.

defined benefil plan i.e. gratuity
defined contribution plans such as provident fund

Graiuity obligations
The Liability or asset recognised in the consolidated halance sheet in respect of defined benefit gratuity plan is the present value of the defined

benefit obligation at the end of the reporting perind less the fair value of plan asseis. The defined benefit nbligation is calculated annually by
actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at
the end of the reporting period on government honds that have terms approximating to the terms of the related obligation.

The net interest cost is caleulated by applying the disconnt rate to the net halance of the defined benefit ohligation and the fair value of plan aesets,
This cost isincluded in emplovee benefits expenise in the standalone statement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial sssumptions are recognised in the perind in which
they oceur, directly in ather comprehensive income.

They are included in retained earnings in the standalone statement of changes in equity and in the standalone halance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit
orJoss as past service cost. s,
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Defined contribution plans

The Company pays provident fund, ESIC, ete. contributions te publicly administered provident funds and other finds as per local regulations. The
Company has no further payment ohligation onee the contributions have been paid. The contributions are accounted for as defined contribution
plans and the contributions are recognised as employee benefits expense when they are incurred,

(iv) Employce options

The fair value of options granted under the Rustomjee Employee Stock Option Plan 2022 is recognised as an employee benefits expense with a
corresponding increase in equity. The total amount to be expensed is determined by reference to the fair value of the options granted:

+including any market performance conditions (e.g. the entity’s share price).

» excluding the impact of any service and non-market performance vesting conditions (e.g. profitahility, sales growth targets and remaining an
employee of the entity over a specified time perind).

» including the impact of any non-vesting conditions (e g. the requirement for employees to save or hald shares for a specific period of time).

The tolal expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied. At
the end of each perind, the entity revises its estimates of the number of aptions that are expected to vest based on the non-market vesting and
service conditions, It recognises the fmpact of the revision to original estimates, if any, in profit or loss, with a corcesponding adjustment to equity.
Fur Group transactions involve repayment arrangeiments that require ane group entity to pay another group entity for the pruvision of the share-
based paymients to the suppliers of goods or services. In such cases, the entily that receives the gonds or services shall account as a cash-settled
share-hused payment transaction.

Where shares are forfeited due to a failure by the employee to satisfy the service conditions, any expenses previously recognised in relation to such
shares are reversed effective from the date of the forfeiture,

(v) Earnings per share

(i) Basic earnings per share

Basie earnings per share is calenlated by dividing:
+ The profit attributable to owners of respective class of equity shaves of the Company
+ By the weighted average number of equily shares (vespective clase wise) outstanding during the financial year.

(i) Diluted earnings per share

Diluted carnings per share adjusts the figures used in the determination of hasic earnings per share to take into account:
« the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

+ the weighied average mimber of additional equity shares that would have been onistanding assuming the conversion of all dilutive potential equity
shares.

(r) Rounding of amounts

All amounts disclosed in the standalone financial statements and notes have been rounded off to the nearest lakhs, unless atherwise stated. Amount
below rounding off norms adopted by the Company liss been represcnted by *.

Note 1C : Other Accounting Polocies
(a) Segment reporting

Operating scgments are reported in a manner consistent with the internal reparting provided to the chief operating decision maker (CODM).

The Buard of Directors of the Company lias been identified as being the CUDM as they assesses the financial performance and position of the
Company, and makes strategic decisions.

(b) Foreign currency translation

(i) Funetional and presentation curtency

Items included in the standalone financial statements of the company are measured using the currency of the primary economic environment in
which the entity operates (‘the functional currency'’). The standalone financial statements are presented in Indian rupee (INR), which is the
functional and presentation currency of the Company.

(ii) Transactions and balances

Foreign cwreney transactions are translated into the functional currency using the exchange rates at the dates of the transactions, For eign exchange
gains and Josses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are generally recognised in profit or loss. A monetary item for which settlement is neither planned nor
likely to oveur in the foresceable future is considered as a part of the entily's net investment in that foreign operation.
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(c) Contributed equity
Equity shares are elassified as equity.

Incremental costs directly attributahle to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

(d) Dividend

Provision is made for the amount of any dividend declared, being appropriately anthavised and no longer at the discretion of the entity, on or befure
the end of the reporting period but not distributed at the end of the reporting petiod.

Note 1D: Changes in accounting policies and disclosures
New and amended standards adopted by the Company

The Ministry of Corporate Affairs had vide notification dated 23 March 2022 notified Companies (Indian Accounting Standards) Amendiment Rules,
2022 which amended cedain accounting standards, and are effective 1 April 2022, These amendments did not have any impact on the amounts
recognised in prior periods and are not expected to significantly affect the eurrent or future periods.

New amendments issued but not effective
The Ministry of Corporate Affairs has vide notification dated March 31, 2023 notified Companies (Indian Accounting Standards) Amendinent Rules,
zoz3 (the ‘Rules’) which amends certain accounting standards, and are effective 1 April 2023, .

The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial stalements. The other amendments to Ind AS
notified by these rules are primarily in the natuce of dlarifications.

These amendments are not expected to have a material impact on the company in the current or fulure reporting periuds and on foresecahle fulure
transactions. Specifically, no changes would be necessary as a conseguence of nmendments made to Ind AS 12 as the companie’s accounting policy
already complies with the mandatory treatment.

Note 1E: Critical estimates and judgements

The preparation of standalone financial statements requires the use of acconnting estimates which, by definition, will seldom equal the actual
results. Management alsn needs to exercise judgment in applying the Company's accounting palicies, This note provides an overview of the arcas
that involved a higher degree of judgment or complexity, and of ileins which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed,

« Revenue Recognition (Refer Note 1B(a) above)
Revenue from sale of real estale inventory is recognised at a point in time or over the period hased on the contract éntered with the customers.

* Evaluation of net realisable value of inventories (Refer Note 1B(g) above)
Inventories comprising of finished goads and construction work-in progress are valued at lower of cost and net realisable value. Net Realisable value

is hased upon the estimates of the management. The effect of changes, if any, to the estimates is recognised in the Financial Statements for the
period in which such changes are determined.

« Impairment losses on Investments and Impairment of financial assets (Refer Note 1B(h) above)

In assessing impairment, management estimates the recoverable amounts of Investments based on expected future cash flows and uses an interest
rate to discount them. Estimation uncertainty relates to assumptions about future cash flows and the determination of a suitable discount rate. For
finaneial assets, as at each balance sheet date, based on historical defanlt rates ahserved over expected life, the management ssscsses the expected
credit loss on outstanding financial assets
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Note 2 - Property, plant and equipment

Particulars Plant. e Compulters Tolal
machinery

Year ended March 31, 2023

Gross carrying amount

Opening gross carrying amount 1.72 4.91 6.63

Additions 2.96 0.74 3.70

Di\!lll\:llg - - -

Closing gross carrying amount 4.68 5.65 10.33

Accumulated depreciation

Opening accumulated depreciation 0 AR 218 2.86

Depreciation charge during the year 2,12 1.16 3.28

Disposals - = -

Closing accumulated depreciation 2.80 3.34 6.14

Net carrying amount 1.88 2.31 4.19

Year ended March 31, 2024

Gross carrying amount

Opening gross carrying amonnt 4.68 5.65 10.33

Additions 0.n5 - 0.05

Dispusals - - -

Closing gross carrying amount 4.73 5.65 10.38

Accumulated depreciation and impairment

Opening accumudated depreciation 2 Ro 3.34 6.14

Depreciation charge during the year 87 1.30 2,17

Disposals - - -

Closing accumulated depreciation and impairment 3.67 4.64 8.31

Net carrying amount 1.06 1.01 2.07
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Nole 3 - Other non-current financial assets

. As at As at
Particulars
Brac March 31, 2024 March 31, 2023

Ralanves with banks held a3 margin money deposits against guarantees and bo Towings 45 00 -
Securily deposits - -
Total 45.00 -
Note 4 - Income tax assets (net)

. As at As at
Particulars

e March 31, 2024 March 31, 2023
Advance tax including tax deducted at source 230 83 154.69
Total 230.83 154.69
Nole 5 - Inventories

. As at Asat

rticul

Particulars March 31, 2024 March 31, 2023
Construction miaterials B 065
Comstruction work-in-progrs 19,762.87 15,677.26
Total 19,792.87 15,677.01
The amount of inventory expected to be realised greater than 1 year is INR 7235.77 (March 31, z2023: INR 4,894.00)
Note 6 - Cash and cash equivalents
Particulars Asat Asat

March 31, 2024

March 31, 2023

Balances with hanks
In curtent aceonnis

698 .41 56555
Cash on hand 004 -
Chegues on hand . _
Deposits with maturity of less than 3 months 200,00 122.09
Total 808.45 687.64
Note 7 - Bank balances other than cash and cash equivalents
% As at As at
Particular
cuars March 31, 2024 March 31, 2023
Ralanves with hanks held as margin money deposits against guarantees and barrowings* - 11.00
Total - 11.00
Nole 8 - Other current financial assets
. As at As at
Particulars
culars Manrch 31, 2024 March 31, 2023
Tnterest acerued on deposits with hanks 7.38 10.93
Secutity deposits- with land owners and housing societies. 4.74 4.74
Total 12,12 15.67
1,093,039
Note 9 - Other current assels
§ As at As at
Particul
rEenars March 31, 2024 March 31, 2023
Advances for supply of goods and services 3,116.90 1,486 98
Advances to Landowner 18 na -
Ralance with government authorities 0.43 003
Prepaid expenses (include contract cost INR 2,622.93 (March 31, 2023 INR 2,250.53)) 2,688 64 2,252.50
Total 5.853.97 3.739.51
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Note 10 - Share capital and other equity -

10{a) - Equity share capital
(1) Avithorised share capital

. Asat As at
Particulars
March 31, 2024 March 31, 2023
March 31, 223 10,000) Clacs A Equt! .10 cach 100 1.00
Mzl 31, 20231 10,000) Class B By RS. 10 ¢ 1600 1.00
2.00 2,00
(i1) Issued, sithscribed and puid up
Particulars Asab Asat
March 31, 2024 March 31, 2023
10,000 (March 31, 2023: 10,000) Class "A" & 1.00 100
7241 (March 31, 2e23: 7,241) Class "B" equity s 0.72 0.72
1.72 1.72
(iii) Movenents in equity share capital
Particulars Year ended March 31, 2024 Year ended March 31, 2023
Numher of shares Amount Number of shares Amount
Class "A" equity shares
Ba a war 10,000 1.00 10,a600 100
giney = a0 i =
Balance as at the end of the ycar 10,000 1.00 10,000 1.00
Class "B" equity shares
Rala nning of the year 7,241 o.72 7,241.00 0.72
Increase d g the year - = - -
Balance as at the end of the year 7,241 0.72 7,241 0.72
Rights, preferences and restrictions attached to equity shares.
During the previous year under review company has converted its existing equity shares into Class A equity shares and intsoduced new class ie. class B
shars
ity share eholder is el for eme vole per share held, Cliss A
t to prefere hs. In the event of liquidation, the equity share holders are

{
tz of the Ci als, in proportion to their share haldis

(iv) Shares of the conipuny keld by holding company

. As at Asat
Particular %
SRS March 31, 2024 March 31, 2023

Class A equity shares
10000 [March 31, 2024: 10000

held by Keystone Realtors Priy

£ Re10 cach, fully paid up are

100 140
Class B equity shares
7,241 [March 31, 2023: 7,241] equity shar each, fully paid up are held
by Augusta homes Real Estate Private Li 072 —
(v) Detuils of shareholders holding more than 5% shares in the Compuny

B Marc -
Particulars As at March 31, 2024 _ As at March 31, 2023 _
Nurher of shares % Holding Number of shares % Holding

Class A equity shares
Keystone Realtors Private Limited 10,000 5R a0l 10,000 5R 00%
Class B equily shares
Aug :s Real Estate Private Limited 7.241 42.00% 241 42 00
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(vi) Shareholding of promoters are disclosed below:

.|Name of Promuoters

Number of shares

% Total shares

% Changes
during the year

As at March 31, 2024
Class A equity shares
Keystone Realtors Private Limited

10,000 595 -

Class B equity shares

Augusta homes Real Estate Private Limited 7,241 42% -

As at March 31, 2023

Class A equity shares

Eeystone Realtors Private Limited 10,000 55% -

Class B equity shares
Augusta homes Real Estate Privale Limited 7.541 42% -

10(Dh) - Reserves and surplus

. Agat As at
articuiars ey
Earticulat March 31, 2024 March 31, 2023
Retainod ¢ igs (1,263.75) (938.20)
Total (1,263.75) (938.20)
@r
. Asat Asat

Particulars

artientas March 31, 2024 March 31, 2023
Opening balance (928.20)

Add: Net (loss) for the year {323.29)

Otlier comprehensive income - ems = itz of post employvment benefit plan (1.5A)

Closing balance

(1,263.75)

{938.20)
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Note 11 - Long term provisions

Particulars

As at
March 31, 2024

As at
March 31, 2023

Provision for employce benefit
Crutuity (refer note 29)

14.82

10 R4

Total

Note 12 - Borrowings

14.82

10.86

Particulars

Asat
March 31, 2024

As at
March 31, 2023

Unsecured (repayable on demand)
Loan from Related parties (iefer note 31)

344108 4,869.62
Total 3,441.98 4,8609.62
Nature of security and terms of repayment for secured horrowings:
Unsceured Loans and advances from related parties
Deeposits from related parties are repay oble on demand and carry an fiterest @ 18% pa,
Nole 13 - Trade payables
Particulars AS A K .AS at
March 31, 2024 March 31, 2023
Trade payables
Dues to micee and small enterprises 14.62 0%
Duies to others 219.73 220,21
Trade puyables to related party (refer note 32) 108 10.26
Total 235.43 249.31
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Trade puyable ageing Schedules for the year ended March 31, 2024 and year ended March 31, 2023:

Outstanding for the year ended March 31, 2024 fromn the due date of puyment

Particulars

MSME Others
Tnhilled - 201.48
Nole Due 083 12.50
Less than 1 year 13.79 5.92
1-2 year - 0 R2
2- 3 ¥ - 0.29
Muie 13 - -
Total 14.62 220.81
Outstanding for the ycar ended March 31, 2023 from the due date of payment
Particulars MSME Others
Unl! - 171.29
Nuote Due - 20 A4
Less than 1year 0.84 34.71
1-2 year - 12 83
2- 3 vears - -
More the 3 years - -
Total 0.84 248.48
Note: Company does not have any dispuled trade payaliles to MSME & aothers
Note 14 - Other current financial lishilities
. As at Asat
Particular
drticulars March 31, 2024 March 31, 2023
51.89 31.34
17.15 8.45
67.27 17.34
136.31 57.13
Note 15 - Current provisions
Particulars g ey

March 31, 2024

March 31, 2023

Provision for employee Benefit (vefer note 2g)

Coinpensated ahseiices

2272 1R Ao

Gratuity 2,54 1.21
Total 25.26 19.90
Note 16 - Other current liabilities

Asat As at
icul

Eartiontary March 31, 2024 March 31, 2023
Advances from costomers (Contract Liabilities) (Refer note below) 24,613.79 16,243.17
Statutony dues pay able 77-41 104.58
Total 24,691.20 16,347.75
Note:
A vontract liahility is the obligation to transfer goods or services to a customer for which the compaiy has received considerstion (or an amount of

s
CONSIOeTa

on is due) from the enstomer, If a customer pays considen

ion before the Company wansfers gonds or s
contract liabil

wvices to the ¢
iised when the payment is made or the paymnent is due (whichever is earlier). Cantract liabilities are revognised as

15 under the contract.

= ——
aitier, a

ility is teco,
revenue when the compaity perf:

Advance froim costomers expected to be settled greater than 1 year is INR Nil (March 31, 2023:INR 1815 80)
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Note 17 - Revenue from operations

Particuiars

Year ended
March 31, 2024

Year ended
March 31, 2023

Operating Revenue
n

enue from project
ennie from projects

Other operating income
Otheais (in Tnding s

2 of consiruction material)

2,96

Total

Note 18 - Other income

7:33

2.96

Partienlars

Year ended
March 31, 2024

Year ended
March 31,2023

Interest
On depasit 5140 7.01
Others 113 081
Miscellaneous income 1.22 0.15
Taotal 53.75 7.97
Note 19 - Construction Costs
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
T d (Refer note 10(a)) 8.24 G.48
al eon ale penses 3,025.53 2,203 8q
and other appioval cost 50 87 703.26
Power and fuel - 35.79
Insurance 5.70 5.27
R 58 22 564.08
Secnrity ¢l 31.18 14.Ro
Technicad 2 ultancy fees 094 8585
Other site aperation cxpenses 1.33 11.09
Allocated expenses to the project -
Finployee bevefit expenses 38229 294.64
Finnne 477.78 1,172.09
Gilier cropenses 4.98 47.79
Total 4,115.61 5.139.03
Note 19 (a)- Cost of materials consumed
Particulars Year ended “ear ended
March 31, 2024 March 31, 2023
Raw material at begining of the year 065 =
Add - Purch 7.59 112
Less.- Raw miaterial at end of the year 2 0.65
Total eost of materials consumed R.2 0.47
Nole 20 - Changes in inventories work in progress
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Opening Stack
Corstinetion work in prog: 1n.539.23
Total (A) 10,538.23
Cl-‘--.ing Stock
Construction work in progress 19,792.87 15,677.26
Total (B) 19.792.87 15,677.26
Tncrease/ (Decrease) in stock (B-A) 4,115.61 5.139.03
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Note 21 - Employee benelit expenses

Particulars

Year ended

Year ended

March 31, 2024 March 31, 2023

Salaries and bonus 579-44 601 01
Staff wellire expenses 11.14 4.69

2255 17.34

7-33 6:47

200 2.89
Less: Allacated to constiuetion cos (382.29) (294.64)
Total 247.17 237.76
Nole 22 - Depreciation and amortisation expense

- 7 de

Particulars Year ended Year ended

March 31, 2024

March 31, 2023

Diepreciation ontangible o 217 .28
Total 2.17 3.28
Note 23 - Finance costs
T Year ended Year ended
March 31, 2024 March 31, 2023
Interest
477.97 1136.09
Tntercst on delayed pavinent « 4.97 7.42
C’i‘m"nL"_'uuuihg\'-"‘f - 43 00
Less: Allocated natruetion co (a77.78) (1,172.99)
Total 4.90 14.42
Nole 24 - Other expenses
Partienlars Year ended Year ended
March 31, 2024 March 31, 2023
d taxes 008 003
rtisement a 68 76 207.48
fon and 699 -
6115 9.79
Honely of1 059
intenance 112 0.34
= 4.23
ti 417 59 80
vel d comveyance 770 14.19
Rank charges 0.68 1.04
Outsourced manpower cost 17.55 16.04
Payment to suditors- Statutory Audit Tees 0 83 0.40
Mi VS EXIETSes I 14 60
Less: Allocated to construction o (4.08) (47.79)
Total 241.40 244.66
Note 24 (a) -Payments to auditors
e, e Tear
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Details of payments to statutory auditors
- Statutory audit fees 0.83 0.40
Total 0.83 0.40
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Note 25 - Taxation
25(a) - Incoine tax exjpense

Particulars Agat Asat
March 31, 2024 March 31, 2023

Curiciil lix

Cuprent tax on profits for the year = “

Total current tax expense =

cieasedin defemred Lo assets (110 A23) (151.74)
Total deferred tax expense/(benefit) (110.63) (151.74)
Income tax expense (110.63) (151.74)
25(b) - Reconciliation of tox expense and aecounting profit multiplicd by statutory tax rales
Particulars Adat Agat

March 31, 2024 March 31, 2023

Loss for the (434.62) (585.19)
Statutory Lax rale applicable 26 0% 26.00%
Tax expense at applicable tax rate (113.00) (153.19)
Adjsutment of Tax Related to Baslier Year - Brought Forward Loss 0.53 =
Interest Expense 1.29 1.93
Income tax expense (111.18) (151.26)
25(c) - Deferred tax assets
The halanie comprises temporary differences ativibutabls fo:

; ) As at As at
Particilacs March 31, 2024 March 31, 2023
Difference between book huse and ! ¢ of PFE 0.48 0.53
Carried foran iness Losses sorhed Depreciation 405.62 300.20
Disallowance u/fs 438 25.09 17.71
Provision not allowed under Incaine Tax Act, 1061 7.48 Q.05
Net deferred tax assets 438.67 327.49
25(d) - Movement in Deferred tax assets

Charged/ X
. As at : = Charged/ (credited As at
Particulars April 01, 2022 (eredited) _to prodit ° to/(gc.l g March 31, 2023
and loss
W base and Lax base of PFE (0.53) - 053
5 Losses nabsorbed Depreciation 1.90 (2yR 20) - 300.20
- (17.71) - 17.71
1 0.17 (8.88) Q05
Total deferred tax asscis 2.07 (325.42) - 327.49
Charged i
Particulars .AS at (credited)gto llaroﬁt Chatped/ (credited) Sat
April 01, 2023 to OCI March 31, 2024
and loss
Difference betiveen hook hose and Lo buse of PFE 0.53 0.05 = 0.48
Carried for 5 L and Unabaoibed Depreciation 300.20 (105.42) - 405 h2
Disallowar 17.71 (7.38) 25.09
Provision not allowed under Income Tax Act, 1961 a.n5 1.57 7.48
Total deferred tux asscts 327.49 (111.18) - 438.67
25(d) - The expiry schedule of the ahove unrecognised losses ts as follows:
As at As at

Expiry date March 31, 2024

March 31, 2023

Expiry withingyears -

I

D piry within 6-8 years 1,560.07 1,154 .60
Unlimited - -
Total 1,560.07 1,154.60



Luccat Realtors Privale Limited
Notes to the financial siatements as at and for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

Nule 26 - Financial Value Messurements

Particulars As at Asat
March 31, 2024  March 31, 2023

Financial assets - Amortsed cost

s held 2z g its against guarantees and hortowings 45.00 ]
8.845 7.64
ik - 1100
12,12 15.67

Total financial asscts 955.57 714.31

Financial Habilities - Amortised cost

3,441.08 4,860 62

235.43 249.31

51.89 31.34

a 17.15 8.45
67.27 17.34

Total financial liahilities 3.813.72 5.176.06

(ii) Fair value hirz‘dl\‘,hv

5o PIC R - iz - g A . .
This section expl heju als and estimates made in determini & the fairvalues of tie financial instruments that are measured at amortise:
and for which fair v «5 are disclosed in the finar denients.

Level 1: Level 1 hierarchy incla

ncial instruments measured using quoted prices. The Mutual fun =d using the closing NAV.

Level a: The fair value of financial instruments that are not traded in an active market (for exa e, tiaded b
d termined v i s which maximise the v

4

wls, over-the-counter nru\.xll 8
<ible on entity-specific estis [f..l]

i

d tt:ly s little as pos

instr

Leved 3: I one or more of the significant inputs is not hased on abs

(iii) Valuation process

The finance department of the Cor aluntions of financial ired far financial ieporting
purgn
The carrying a ots, current trade payabl 27 and other financial

idared ~ i A Earria
considerad to be the sam

(iv) Fair value of financizl instruments measured at amortised cost- Level 3

As at As at
Parliculacs Muarch 31, 2024 March 31, 2023

Carrying value Fair value Carrying value Fair value

Financial assets

Balances with hanks held 35?1!-'20:”“ its 45 00 - _
\gainst guarantees and I_un],-_x\\.h,ai

Total financial assels - 45.00 45.00 - %
Note 27 - Finane ml Risk Maﬂilb(‘lllrnt

The C dties expose it'to 2 variety of financial ris mely eredit risk, lig T'h' isk and market risk The Conp 15 is to foresee tha

va
unpr .uulw.'. of Anancial mark %h-ttcu" imise

J\ orse effects an its financial perfariance,

(i) Credit risk
Credit risk is the risk that count
Finaneial instruments of the concern prin

(ii) Liquidity risk
d 25 the risk that the Com;
ntain.c
lents, In addition, pros

L\n- idity is defin

tn, at all tiiie o

ty will nit be ahle t,
ty to meet its fina
s and podicies related to such rishs

ligations on time orat a1
ial abli WS, ipany mannges ligui

midevels of B

and coshoegul

inagement.



Luceat Reallors Private Lineited
Notes to the financial statements as at and for the year ended March 31, 2024
(All amounts in INR Lakh, unless otherwise stuted)
M:zturi ies ofﬁnmu ial liabilities o .
f

The table s naturity profile of I ¥ 1 on contractual undiscounted payments:
Less than One to four More than Four
Particulars one ycar years years Total

As at M;m:h 31,2024

T - 3,441.98 - 3,441.98
; E 23543 - - ) 235.43
Other fnancial Habilitles 136.31 = - 13:'31

371,74 3:441.98 g 3,813.72

As at March 31, 2023
A

- 4,869.62

Fade pay 24531 = = 249.31
Otler financi q]; vilits 5713 = ~ 57.13

500,44 4.869.62 - 5,170,006

nt will Ructuate becanse of ol
wents affected by market risk inclos

s in market prices, Market risk
bor l|_b\\=‘:1>a\-

of future cash

risk: inferest rute risk and curency

(iv) Intercst risk
Tnterest mite risk is the risk that the fair value or figt

sh flows of a finuncial instr

te is Hmited to borrowings w

1ges in market interest rates
wesure to risk of changes in ot

The Ci

panyse

i

The Company’s fixed

it
neither the carrying am

ings ars carried at amortised cost. They ate theref:

i the filure cosh fows will Buctuate because of ach

t to interest rule risk ag defined in Ind AS 107, since

07, €

1

The Company m it folio of Hre

to interest rate cha it ¢ cnnrt fed i3 a3 Sollows:

(a) Interest rate exposure ]
Particulars As at As at
March 31, 2024 March 31, 2023

Variable rate b
Fixed rate bo

Total borrowings 3,441.98

(b) Sensitivity

Profit or loss is sensitive to 1 ghier [ lower in! 3L expense as a res it of cha ng s in interest Tates. A 20 basis point increase or dect & is used when
reporting intercst vate risk internally to key and reprosents management’s assessment of the rensonably possible cha in
interest pates, With all other variables held cons pany’s puf‘tkm’ taxwill be fmpacted by a changz ininter=s as follon

Increase / (Decrease) in profit before
tax
Year ended Year ended
March 31, 2024 March 31, 202!

Particulars

zinintes
Dicrease indnter

Note 28 - Capital Management

I'< _r the puipese of the Company's ital mansgement, capital inch

holders of the Com iy and borrowir g

fooned equity capital and all other equily resenves attributshle to the equity

i

The Con
sharel

pany aims to manage its capital effic
- structure gf:_he Cot

se returns for it's
= of hey elements in o l»l to mieel its

@ as a going concern and to op
iate hals

""E'lFL'l'll-;<Lmhnc1n1l F~A,.»u,‘

The Company's aim is to transl
intain a stalle and strong cag s
future development and growth of its business,
struciure,

igh efficient capital nu
tain investor, eredi .111'1 market con

ps in order to imainlain, or if nece
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Notes to the financial statemnents as at and for the year ended March 31, 2024

(All amounis in INR Lakh, unless otherwise stated)

Nole 29 - Employee beunefit oblizations

Particulars Year ended Year ended
March 31, 2024  March 31, 2023

Non-current
Gratuity 14.82 in 86
Current
Compensated absences 23, 18 .49
2,5 1.21
40.08 30.76

(i)Leave obligations
The leave alligati

7 for casual, sick an

31,2023 : INRIRA

ooyt |

4 as current, since t

s
erience, the Ci

5 pany

of accried le it within the next 12 month wwing an Ls reflect leay

next 12 71

Particulars Year ended Year ended
March 31, 2024 March 31, 2023

Leave abligations not axpected to be settled withi ths 15.97 13,14

N

ent fund in India for employ atthe rate of 12% o
s are made to regis «d by the givernment, Th gation of the Comg
it eontributed and it has no further conts gation. During the yoar, the Company has reco,

(March 31, 2023: INR 6.47) in the standalone statement of profit and boss or constiuction work-in-progre

I

0V ol I

(iii) Post employmeiit obligations
Gratuity

The Company i ot gratuity for employees i ratid loyees who aré in continuous service fora

a 1 o |
1ast drawn basie s

1 ia Frr o
ble for grat

¥ per uonth

& tely for 15 day ipany makes
cositrit s 1< in Inulia. The Cion I intained gvera
period of t on estimations of expects

Balanee st

The - nts nwvernents in the net d benefit obligation over the year are as follows:
Presentvalue of  Fair value of plan
S Net amount
ohligation assets

As at Maich 31, 2022 11,73 - 11.73
Curgent 2.15 - 2,15
Liability Tn tments) (0.73) - (0:73)
Tnte A 0.74 & 0.74
Toial amount recognised in profit and loss 2.16 - 2,16
Ren E
(Gair pions (0.79) = (0.79)
(G s (0z9) 2 (0.30)
Py _ (0. 55) - (0.55)
Total amount recognised in other comprehensive income (1.64) - (1.64)
Employer contributions - - -

-ﬁt_[_-u;lw?-"i = i &
LinLility Transferzed Out/ Diveslmicnts - - -
As at March 31, 2023 12.25 = 12.25
Particulars Presentvalue of  Fairvalue of plan Net amonnt

assels

As at March 31, 2023 12.25 - 12.25
Current s ost 2.10 - 210
Tilerost expees/Tinoome) 0.00 - 0.0
Total amount recognised in profit and loss 3.00 < 3.00
Remeasurements
Return on pl & wpense/(ineoine) - - -
(Gain )loes T 0.22 - .22
(Gaiin )Aoes from change in financial 0.09 = 009
Expericice | <)/ losses 1.79 - 1.79
Total ainount recognised in other comprehensive inconie 2.10 g .10
Emplo tions - - -
e t payinents = - =
Liability Transferred Out/ Divestments * - -
As at March 31, 2024 17.25 - 17.35




Luccat Reallors Private Limited =
Notes to the financial statements as at and for the vear ended March 31, 2024

(All amounts in INR Lalh, unless otherwise stated)

The net liahility disclosed above relating to funded and unfunded plans is as below:

As at Asat
March 31, 2624 March 31, 2023
(17.35) (12.26)

Particulars

(17.35) (12.26)

Unfin led plins

Deficit Ofgr‘itulh’])lhn (17.35) (12.26)

Significant estimates: actiarial assumplions

Particulars Azat Agat
March 31, 2024 March 31, 2023
Discount rate 7.31% 7.31%
Ei c turiener 20.00% zo.00%
Salary growth rate
Salary prowth rate
24 Q o e pa. f-‘rlmn-'ll\— 15,10 00

10.00%

theroafter, stavting from the 2u

Returnon plan 2evets NA NA.
Tudian Assured Lives Moialily

Maotalityra 2212-14 (Urban)

(iv) Sensitivity analysis

The sensitivity of the defined benofit abligation to ol veighted principal assumptions by 1 a5 helow:
Impact on definﬂ‘d benefit ohhh,nhun
Incicase in assumptions Decrense in assumptions
Particulars Asat As at As at Asat
March 31,2024 March 31, 2023 March 31, 2024 March 31,2023
Disconnt rale (1) (a) 1 1
Salary growth 1ate 1 0 (1) (0)
Froplwvee thrnoner (o) (@) 0 0
ave senisilivily 5 donachar E imption while holdi s constunt, In practice, this is unli
$in some o 1'?-” 0z mny be o —Mr-l Wh.‘l calculati -—r'f henefit abligation to sign
s the same e of ‘J:e define 1= \\1th the projected un't u'--“t mwethod at the end Gf tu-

din the balance

el

The wethods and typ

plions used in preg Fior period

I

or

E
et

{v) The major catego
Tl'u:i 1 t for th 1tui
Pension and Group 8 -.‘--=f: nd by
managed fund. Qu .—d',: ive of the =ume is no

n of India (LIC') as per the investn lat

Ty a;n“l Du- Topime ut Al.".m'ity regulations ie. 100% of plan ass

ed for

in insurer

(vi) Risk exposure

Thyoug! o ene it plans, the Comy d to:a number of risks, the most significant of which aré detailed Below
Interest rate risk: A fall in the dicoount rate shich is lnl l_hr government seourities rote will incronse the prosent vl iability requiring

Ao

higher provision. A fall in the discount Tate

bae
tyvalue of the nee

ng on the durati

Salary risk: The pi an Jiabitity s caloulated by refovence to the futuie saluries of members, As such, an incicasz in

s

the salary of the miem!? 1level will increase the plan's Bability,
Investinent risk: The prosont valie of the defined benefit plan lia! ity is caloulated ueing a discount rate which is deterinined by reference to market
ields at the end ie teparting pe o nment honds, If the relurn on plan asoct is helow this rate, it will o ndeficit, Currently, for the

datively balanced 1o mients in government securities, and other debit instrnuments.

Asset liahility nmfching risk (ALM l'i';k): The plan faces the ALM rick as to the matching cash flow, Since the plan is invested in lines of rule 101 of

17

de Ul retivement age anly, plan does not have any lengesvity risk

Concentration risk: Pl
15 Although prol

n-m-—uh.vl.nur\l\as all ']u:h-‘ ts are invest i ve Company and a defs dll wipe cut all the

(vii) Defined benefit liability and employer contributions

Dopected contributions to post-er yinent benefit plans for the year ending

\.
' A ds
¢ 137 T
A e L
\
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Notes to the financial statements as at and for the year ended March 31, 2024

(All amounts in INR Lakh, unless otherwise stated)

The weighted average duration of the defined benefit obligation is 7 years. The expected maturity analysis of undiscounted gratuity is as follows:

Projected benefits payable in future years from the date of reporting

As at

Asat

March 31,2024  March 31, 2023

1st following year

2nd following year

3ud following year

4th following year

sth following year

Sum of years 6 to 10

Sum of years 11 and above

n B V0 PN W

KO v NN R =

(viii) Group Employee option plan

The establishment of the Rustomjes Employves Stock Option Plan 2022 was anproved by the parent shareholders on 11th May zoz22. Under the plan,

patticipanis are granted options which vest at 25% each year over the perioc of four years of service from the grant date. Participation in the plan isat
the board’s dis.retion and no individual has a contractual right to participate in the plan or to receive any guaranteed benefits.
Onee vested, the options remain exercisable for a period of four years. When exercisable, each option 1z -onvertible inta one equity share.

Set out below is a summary of options granted under the plan:

31-Mar-24 31-Mar-23
Average exercise price |Number of options| Average exercise Number of
per share option (INR) price per share options
option (INR)

Opening balance 480 30,800 - -
Granted during the year 480 3,000 480 33,000
Excercised during the year s L) = -
Forfeited during the year - - 480 (2,200)
Closing balance 480 33,800 480 30,800

During the current valuation period, no options have been exercised and no options expired during the periods covered in the above tables.
Share options outstanding at the end of the year have the following expiry date and exercise prices:

Gremt-dutie Vesting | Exercise price |Share optionsasat| Fair value of
date (INR) 31 March 2023 option
Grant -1 01-08-2022 01-Aug-23 480 7,700 191
Grant -1 01-08-2022 01-Aug-24 480 7,700 221
Grant -1 01-08-2022 01-Aug-25 480 7,700 247
Grant -1 01-08-2022 01-Aug-26 480 7,700 272
Grant -2 18-10-2023 18-Oct-24 480 1,500 244
Grant -2 18-10-2023 18-Oct-25 480 750 276
Grant -2 18-10-2023 18-Oct-26 480 750 304

Siock oplions exercisable as at March 31, 2024 is 7,700 with Weighted average remaining contractual life of

4.84,

Weighted average remaining contractual life of options outstanding at end of period is 4.96.

Fair value of options granted

oplions outstanding at end of period is

The fair value at grant date is independently determined using the Black-Sck:les Model which takes into account the exercise price, the term of the
oplion, the k-~ price at grant date and expected price volatility of the underlying share, the expected dividend yield and the risk-free interest rate for

the term of the option.

The model inputs for options granted during the year ended March 31, 2024 includes:

Grant -1

a) Vested options are exercisable for a period of four years after vesting,
b) exercise price: INR 480 (in absoiute)

¢) grant date: Angust 01, 2022

d) share price at grant date: INR 499.24 (in absolute)

¢) expected price volatility of the company's shares: 43%

) Dividend yield: 0%

g) risk-free interest rate: 6.95% to 7.27%

Grant -2

a) Vested options are exercisable for a period of three years after vesting,
b) exercise price: INR 480 (in absolute)

c) grant date: Octoher 18, 2023

d) share price at grant date: INR 562.95 (in ahsolute)

¢) expecled price volatility of the company’s shares: 43%

f) Dividend yield: 0%

g) risk-free interest rate: 7.45% to 7.49%

The expected price volatility is based on the historic volatility (hased on the remaining life of the options), adjusted for any expected changes to future

volatility due to publicly available information.

Note 30 - Segment Reporting

The board of directors (BOD) are the Company's chief aperating decision maker. Management has determined the operating segments hased on the
information reviewed by the BOD for the purposes of allocating resources and assessing performance.

Presently, the Company is engaged in only one segment viz 'Real estate and allied activities' and as such there is no separate reportable segment as per
Ind AS 108 'Operating Segments’. The Company has operations only within India.
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Notes to the finaneial statements as at and for the year ended March 31, 2024
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Note 31 - Related Party Transociion

I Name of related parties and nature of relationship:
A) Where control exists
Holding compan
Keystone Realto fe Limited

B) Fellow Subsidingy:

Tntact Builders Pr ted
Rustomje My Private Limited

Crest Property Saluti ivate Limited

€) Entity which has significant influence on the Company

Augusta homes Real Estate Private Limiied

D) Key Management Personmel
Vineel Mchta

IT  Transactions with related parties
A) Transactions during the yvear

Particulars For the Year ended
March 31, 2024

For the Year ended
March 31, 2023

Loan taken Repayiient

tone Realt L 1,800.00
eal E iled -
Loan given Repayment
Intact Dullders Private Limited &
Interest expenses
; 24131
4 216.44

Fmployee

benefit expense
Realtors Private Li

ted
experise
SLitied 2% ss 17.3
Relmbursement of expenses
Key ealtors Priv led 52.08 -
Ouitsonrced manpower cost
Crest Property Solutions Private Limited 3.58 1.24
. Asat As at
B) [Quistanding balances B
) [Outstandingh - March 31, 2024 March 31, 2023
ToanTak
Eeystor 2,042.56
Augu ited 1,700 00
1,056.33 82415
= 1622
Real Estate Private Limited G40 00 786.60
tors Private Limited i
ty Selutions Private Limited 108
Other Puyuhles
Keystone Reallors Privale Limited 6727 17.34
Advances for supply of goods and services
Augusta homes Real Estate Private Limiled = A 01

D) Terms and conditions

All Related Party Transaclions entered durin y course of the business and are on arm's le
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Luceat Realtors Private Limited
Notes to the financial stalemnents as at and for the year ended March 31, 2024
(AIl amounts in INR Lakh, unless othierwise stated)

Nole 33 - Contingent liahilities
t the close of the year- NIL (Previous year - NIL)

Nole 34 - Earnings per share

Particulss Year ended Year ended
March 31, 2024 March g1, 2023

RBasic earning per share
(Loss) for the year (323.99)
Weighted average number of equity shares 17,241 3
Basic earning per share (1,879.18) (2.537.26)
Diluted earning per share
(Lows) for the year (523.99) (437.45)
Weighted 3 ity shares® 17,241 17,241
Dlluled earning per share (1,879.18) (2.537.26)

The Connyg u»‘w 15 certs ed winder Micro, Small and Medium Eiieipiise Development Act. 2006 (MSMED Act), The

disclisire pursuant to the =

Particulars Asatand for theycar  As atand for the year
ended Mairch 31, 2024  ended March 31, 2023
14 61 083

mount due to
rend.

G

ining 001 nn

:-}...i.itcd npli
day during the year.

, other than tin - )
nnder the MSMED Act, beyond the appointed day &
e) It id, under section 16 of MSMED Aet, to S i : i

MSMED Act, be
f) Interest due o
peyineids ﬂll-—,«."_\:f

g) Further interest remaining

e

rying amou ut of assels (imventory, trade recelvables and un
ch 31, 2023: INR 15,677.26)

ted revenue) pledged as s

ity for horcowin

Note 36 - Ind AS 115, Revenue from Contracts with Customers

Note 36.1-

The fol! nmé_‘

the current reporting period relates to carried-forward contract lia

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Rovenue recognised that was included in the contract Habilities balance at the = =
beginning o f te period
Reconeilialion of revenue recognised with contract price:
Year ended Year ended

Particular:
artieniars March 31, 2024 March 31, 2023

Confract prive = E

Less: Discount u %

Revenoe ffom aperntions % &

Note 36.2 - Disaggregation of revenue froim contracts with customers

Year ended March 31, 2024 Year ended March 31, 2023
Timing of recognisation Timing of recognisation
At a pointin time Qver time At apointin time Over time

Operating Revenue
Revenue from Frujects - - - .
Other operating income
Others (fncluding =ola of 7-33 - 2.06 =

constriiction material)




Luccat Realicrs Private Limited

Nutes to the financial statements as at and for the year ended March 31, 2024
(All amonnts in INR Lakh, unless otherwise stated)
Note 37 - Event Occurring after reporting date

The Bisiness of the Coing
lockdvwns the Coy

evaluntad the i
: 1

ATy was acted due to the Covid 19 lockdown imposed by the Central and Stite Goveinments. Post lifii
pany resumied it opers nner as per directives from the Government of India, The Company |
act of this pandenic onits b d financial position and based on its review of current indicators of fulure
s, there is no significant impact on its Snancial statements as at grst March 2021 However, the impact aosessment of COVID-

inuing process given the nncertainties ass d with its nature and duration and ace ¥ be different from that
ed as at the date of approval of these financial statements. The Comy ot auy moaterial changzs to fiture
mie conditions

g of the

s aperalic

O
P

any will continue to mos

¢ heen regronped/ reclass

Nute 38 - Previous jew

guies hav

=

d, wherever necessary to cor

orin be current year claseifeation

Note 39 - Additional Regulatory Information
i) Details of Benami property Held

No g i}
1988 (450 19
if) Borruwings secured against currcnt nsscts
The Compary y frothi band

Gy 1 i i b

ted onar a

inder the Benami Transactions (Prohithition) Act

s mitade there

assels. However

ii1) Wilful Defaulier

The compony bas acver b
iv) Relationship with struck off companies
vith the oo

v) Campliance with number of luy ers of companies

T

3
Y e ]

iMer by any bank or fnancial institution o government ar any

government 2utlorily,

The company has no trans

panics struo)

under Companies Azt, 2013 or C & Arct, 1956

anptied with the number of laye

seribed under the Comparies Act, 2013,

vi) Compliance with approved schemefs) of arrangements

~

The company has not entered into any scheme of arrangement which has an accou pack on catent or previons fnancial year,

vii) Utilisation of borrowed funds and share premium

 or invesled fun termedi the
; shafl:
g fvestin nther porsoms or entities id
belilaf the o t neliciaries) or
b. pros r ity or the like o or on bel timate benefici
ceived any fund fram any person(s) or enlity(ies), including forelgn enti ling Party) with the understunding Gwhether

se) that the con
L ified

fied in any manner whatsoever by oron

viii) Undisclosed income
There is noine

niof besn secarde

PR LI |
ar disclos

of account.

srevious year in e ta conne Tax Act, 1067, tha
ix) Details of erypto currency or virtual currency

The company has nol traded ot jnseste

lincrypio cuis

v or virtual currency Juring the current or previous y

x) Valuation of PPAE, intangible asset and investment property

The:« ¥

year

xi) Registeation of charges or satisfaction with Registear of Companies
ed with the

sy i de s st dey s o
nd equipment (including right-of-use assets)

e cuszent or previous

s or satisfaction which are yet t

nd the statutory perdod.

for the puorposes for which sueh b

As per our attachied report of even date

For MAKK & Co. T T Tor and on behalf of the Board of Directors
Chartered Accountants 3 il ' Luceat Realtors Private Limited
Firm No_: 117246W CIN: UrozaoMHz2017PTCi01799

e
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