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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
KEYACE REALTORS PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of KEYACE REALTORS PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
other comprehensive loss) for the year ended March 31, 2026, the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
and its loss, total comprehensive loss, changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in Board’s Report including Annexures to Board’s Report, but does not include the financial
statements and our auditors’ report thereon. The other information comprising the above documents is expected
to be made available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit, or otherwise appears to be materially misstated.

When we read the other information comprising the above documents, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance and take
necessary actions as per applicable laws and regulations.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon and we do not provide a sperate opinion on these
matters.

We have determined that there are no key audit matters to be communicated in our report.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion, to the extent applicable to the Company during the year on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

A. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Loss, the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of accounts.

d) Inour opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act, read with relevant rules made thereunder.

e) On the basis of the written representations received from the directors as on March 31, 2026, taken
on record by the Board of Directors, none of the Directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to Standalone Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to Standalone
Financial Statements.
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: The Company has not paid any remuneration
to its directors during the year. Accordingly, reporting under Section 197(16) of the Act is not
applicable to the Company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial positions;

ii. The Company did not have any long-term contracts including derivative contracts hence, the
question of any material foreseeable losses does not arise;

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. The Company has not declared or paid any dividend during the year and therefore compliance of
Section 123 of the Act, is not applicable.

Vi. Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and that has operated throughout the year for all relevant transactions recorded in the software,
except that the audit trail is not maintained for certain transactions, for changes made through
specific access and for direct database changes. During the course of performing our procedures,
other than the aforesaid instances of audit trail not maintained where the question of our
commenting does not arise, we did not notice any instance of audit trail feature being tampered
with, or not preserved by the Company as per the statutory requirements for record retention.
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B. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure-B” a statement on
the matters specified in paragraphs 3 and 4 of the Order.

For N L A & Associates
Chartered Accountants
Firm Registration No. 023199C

Digitally signed by
Naman Naman Lakhotia
. Date: 2026.04.20
I_a kh Otla 12:17:33 +05'30'
(Naman Lakhotia)

Partner
Membership No: 435456

Place: Mumbai
Date: April 20, 2026
UDIN: 26435456 HKKGQX1782
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph A (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of KEYACE REALTORS PRIVATE LIMITED of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to Financial Statements of KEYACE REALTORS
PRIVATE LIMITED (the “Company”) as of March 31, 2026 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to Financial Statements based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICATI”).These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to Financial
Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on
Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to Financial Statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Financial Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Financial Statements included obtaining an understanding of internal financial controls
with reference to Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transaction are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
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and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls with reference to Financial
Statements to future periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls with reference to Financial Statements and such
internal financial controls with reference to Financial Statements were operating effectively as at March 31, 2026,
based on the criteria for internal financial control with reference to Financial Statements established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI.

For N L A & Associates
Chartered Accountants
Firm Registration No. 023199C

Digitally signed by
Naman Naman Lakhotia

H Date: 2026.04.20
Lakhotia 555, 0550
(Naman Lakhotia)

Partner
Membership No: 435456

Place: Mumbai
Date: April 20, 2026
UDIN: 26435456 HKKGQX1782
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ANNEXURE ‘B’TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in Paragraph B under ‘Report on Other Legal and Regulatory Requirements’ section of our report to

the Members Keyace Realtors Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

ii.

iii.

iv.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

() The Company does not have any Property, Plant and Equipment and Intangible assets. Hence, the
provisions of clause 3(i) (a) to (d) of the order is not applicable;

(b) As informed by the management, no proceedings have been initiated during the year or are pending
against the Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended 2016) and rules made thereunder. Hence reporting
under clause 3 (i) (e) is not applicable.

(a) As per the information furnished, the Company does not have any inventory. Hence, the provisions of this
clause is not applicable;

(b) The company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from any banks or financial institutions. Hence, the provisions of this clause is not applicable.

The Company during the year has not made any investments in, provided any guarantee or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnership or
any other parties and hence reporting under clause 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, where applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits within the meaning
of the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and rules
framed there under. Hence, reporting under clause 3 (v) is not applicable.

As per information and explanation given to us by the management, the Central Government has not
prescribed the maintenance of cost records under section 148(1) of the Act, for any of the services rendered
by the Company. Hence reporting under clause 3(vi) of the order is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a) In our opinion, the Company has been regular in depositing undisputed statutory dues including
Provident Fund, Goods and Services Tax (GST), Income Tax, Duty of Custom, Value added tax, Cess
and other statutory dues applicable to it with the appropriate authorities.

“The Company is not liable to be registered under Goods and Services Tax (GST) laws and
accordingly, reporting in respect of GST is not applicable.”

There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Services Tax, Service Tax, duty of Custom, Sales Tax, Value Added
Tax, Cess and other material statutory dues in arrears as at March 31, 2026.

(b) According to the information and explanations given to us and based on the records of the company
examined by us, there are no statutory dues referred to in sub-clause (a) which have not been
deposited on account of any disputes.
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Viii. According to the information and explanations given to us and records examined by us, there are no

transactions that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961. Hence, reporting under clause 3 (viii) is not applicable.

ix. (a) According to the information and explanations given to us and records examined by us, the Company does
not have any loans from any banks or financial institutions or government during the year. Hence, provision
of clause 3(ix) (a) and (c) to (f) of the order are not applicable to the Company;

(b) According to the information and explanations given to us and records examined by us, the Company has
not been declared willful defaulter by any bank or financial institution or other lender. Hence, reporting under
clause 3 (ix) (b) is not applicable.

X. (a)The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) is not applicable.

(b) According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence, reporting under
clause 3(x)(b) is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year.

(c) As represented and based on our examination of records made available to us by the management, there
are no whistle blower complaints received by the Company during the year. hence reporting under clause
3(xi)(c) is not applicable.

Xii. The Company is not a Nidhi company and hence reporting under clause 3(xii) r is not applicable.

Xiii. According to the information and explanations given to us and based on our examination of the records of the
Company, the transactions with related parties are in compliance with Sections 177 and 188 of the Companies
Act, 2013 where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

Xiv. (a) In our opinion and based on our examination, the Company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act, 2013. Hence, reporting
under clause 3(xiv) (a) and (b) is not applicable.

XV. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors. Hence, reporting under clause 3(xv) is not applicable.

XVi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934
and hence reporting under clause 3(xvi)(a), (b) and (c) is not applicable.

(b) In our opinion, there is no Core Investment Company within the Group and accordingly reporting under
clause 3(xvi)(d) is not applicable.

Xvii. The Company has incurred cash losses amounting to INR 0.32 lacs during the financial year covered by our
audit and cash losses amounting to INR 1.42 lacs during the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year. hence reporting under clause 3(xviii)
is not applicable.
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Xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment

XX.

XXi.

of financial liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.

We however, state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The provisions of Section 135 of the Act in respect of contribution towards Corporate Social Responsibility is
not applicable on the during the year. Hence, reporting under clause 3(xx)(a) and (b) is not applicable.

The reporting under clause (xxi) of the order is not applicable in respect of audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in the report

For N L A & Associates
Chartered Accountants
Firm Registration No. 023199C

N aman Digitally signed by

Naman Lakhotia

. _ Date: 2026.04.20
Lakhotia5ass o530

(Naman Lakhotia)
Partner
Membership No: 435456

Place: Mumbai
Date: April 20, 2026
UDIN: 26435456 HKKGQX1782
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Keyace Realtors Private Limited
Balance sheet as at March 31, 2026
(All amounts in INR lakhs, unless otherwise stated)

. As at As at
Pastienlgis Note March 31, 2026 March 31, 2025
ASSETS
Current assets

1. Cash and eash equivalents 2 285 0.38

ii. Other financial assets 3 25.00 25.00
Other current assels 4 7.46 -
Total current assets 35.31 25.38
Total assets 35.31 25.38
EQUITY AND LIABILITIES
Equity
Equity share capital 5(2) 0.10 0.10
Other equity

Reserves and surplus 5(b) (1.84) (1.52)
Total equity (1.74) (1.42)
LIABILITIES
Current liabilities
Financial liabilities

i. Borrowings 6 36.70 26.70

i. Trade payables 7

a) Total outstanding dues of micro and small enterprises 0.10 0.10

b) Total outstanding dues of creditors other than (ii) (a) above - -
Other current liabilities 8 0.25 -
Total current liabilities 37.05 26.80
Total liabilities 37.05 26.80
Total equity and liabilities 35.31 25.38

Material Accounting Policies
Notes of accounts forming integral part of financial statement
As per our attached report of even date

For NLA & Associates
Chartered Accountants

Firm Registration No.: 023199C

Digitally signed
Naman  byNaman

Lakhotia pate:2026.04.20

12:21:18 +05'30'
Naman Lakhotia
Partner
Membership No.: 435456

Place : Mumbai
Date : 20th April,2026

For and on behalf of the Board of Directors
Keyace Realtors Private Limited

CIN:U68100MH2023PTC405180

i
s
lmiwani

Director
DIN: 10122376

Place : Mumbai
Date : 20th April,2026

agh
Direclor
DIN: 10122375

Place : Mumbai
Date : 20th April,2026



Keyace Realtors Private Limited
Statement of profit and loss for the year ended March 31, 2026
(All amounts in INR lakhs, unless otherwise stated)

Particulars

Note

Year ended 31st

March, 2026

Year ended 31st
March 2025

Income
Revenue from operations

Total income

Expenscs
Other expenscs

0.32

1.42

Total expenses

0.32

1.42

(Loss) before tax
Income tax expense
- Current tax
- Deferred tax

(0.32)

(1.42)

Total tax expense

(Loss) for the year

(1.42)

Other comprehensive income
Itens that will not be reclassified to profit or loss
Income tax relating to above

Other comprehensive income for the year

Total comprehensive (loss) for the year

Earning per share (EPS) (Basic and Diluted) (Nominal Value Rs.10)

Material Accounting Policies
Notes of accounts forming integral part of financial slatement
As per our attached report of even date

For NLA & Associates
Chartered Accountants
Firm Registration No.: 023199C

Digitally signed
by Naman

Naman by Nam
Lakhotia pate:202604.20

12:21:32 +05'30"

Naman Lakhotia
Partner
Membership No.: 435456

Place : Mumbai
Date : 20th April,2026

(0.32)

(1.42)
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(32.08)

(182.50)

For and on behalf of the Board of Directors
Keyace Realtors Private Limited
CIN:U6B100MH2023PTC405180

ity Chandwani
Director
DIN: 1012237

lace : Mumbai
Date : 20th April,2026

Wagh
Director
DIN: 10122375

Place : Mumbai
Date : 20th April,2026
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Statement of cash flows for the year ended March 31, 2026
(All amounts in INR lakhs, unless otherwise stated)

Year ended 31st Year ended 31st
March , 2026 March 2025
Cash flows from operating activities
Net (Loss) before tax (0.32) (1.42)
Operating cash flow before working capital changes
increase in financial assets - (25.00)
increase in other current assets (7.46) -
Increase in Other liabilities 0.25 -
cash (used) in operating activities (7.53) (26.42)
Income taxes paid - .
Net cash (outflow) from operating activities (A) (7.53) (26.42)
Cash flows from financing activities
Proceeds from unsecured borrowings 46.70 26.70
Repayment of unsecured borrowings (36.70)
Net cash inflow from financing activities (C) 10.00 26.70
Net increase in cash and eash equivalents (A+B+C) 2.47 0.28
Cash and cash equivalents at beginning of the year/period 0.38 0.10
Cash and cash equivalent at end of the Year/period (see below) 2.85 0.38
Cash and Cash equivalent includes
Cash on hand - 0.01
Balances with banks -
in current accounts 2.85 0.37
2.85 0.38
Notes:
Net Debt reconciliation
. Year ended 31st Year ended 3ist
Bastisians March , 2026 March 2025
Borrowings (including interest accrued) 36.70 26.70
3 Year ended 31st Year ended 3ist
Particulars March , 2026 March 2025
Opening Balance 26.70 -
Proceeds from borrowings 10.00 26.70
Closing Balance 36.70 26.70

As per our report of even date attached

For NLA & Associates
Chartered Accountants
Firm Registration No.: 023i99C

N aman Digitally signed by

Naman Lakhotia
. _ Date: 2026.04.20
Lakhotia 132147 10530

Naman Lakhotia
Partner
Membership No.: 435456

Place : Mumbai
Date : 2oth April,2026

For and on behalf of the Board of Directors

Keyace Realtors Private Limited

CIN:U68100MHz2023PTC405180

Bunty Chandwani
Director
DIN: 10122376

Place : Mumbai
Date : 2o0th April,2026

s Wagh
Director
DIN: 10122375

Place : Mumbai
Date : 20th April,2026



Keyace Realtors Private Limited
Notes to the financial statements for the year ended March 31, 2026
(All amcunts in INR lakhs, unless otherwise stated)

Background

Keyace Reallors Private Limited (‘the Company’) is a private limiited Company, incorporated and domiciled in India and has its registerad office at 702, Natraj, MV
Road Junction, Andheri East, Mumbai 400 069.

The Company is incorporated since June 21, 2623 and is engaged primarily in the business of real estate constructions, development and other related activities in
Mumibai,

Note 1: Material Accounting Policies
This note provides a list of the material accounting policies adopted in the preparation of these financial statements. These policies have been consistently applied
to all the years presented, unless otherwise stated.

(a) Basis of preparation
(i) Compliance with Ind AS

The financial statements of the Company comply in all material aspects with Indian Accousting Standards (Ind AS) natified under Section 133 of the Companies
Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention

The financial statements have been prepared on a historical cost basls, except for the fallowing:
» certain financial assets and financial liabilities measure at fair value;
« cevtain financial assets and financial liabilities measure at fair value;

(111) Current — Non Current Classification

All assets and liabilities have been elassified as current or non-current as per the Company's operating cycle and other criteria set out in the Schedule IIT to the
Companics Act, 2013. Based on the nature of business and the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its aperating cycle as 4 years for the purposs of current - non-current classification of assets and liabilities.

(b) Segment reporting

Cperating segments are reported in a manner consistent with the internal reparting provided to the chief operating decision maker (CODM).
The Board of Directors of the Comipany has been identified as being the CODM as they assesses the financial perfarmance and position of the Company, and makes
strategic decisions. Refer Note 16 for segiment information,

(¢) Revenue recognition
(i) Incomne from Property Development and other services.

Ind AS 115 " Revenne from Contracts with customers become applicable to the Company for annnal periad beginning on or after 01-April-z018. Company has
given the effect of new revenue standard retrospectively in each of the financial year presented.

The Crinpany recognizes revenue from contracts with eustomers based on a five step model as set out in the Standard:

Step 1 :Identify the contract with a customer: A contract is defined as an agresment between two or more parties that creates enforceable rights and obligations
and sets out the criteria for every contract that must be met.

Step 2: Identify the performance obligations in the contract: A performance obligation is a promise in a contract with a customer to transfer a good or service to
the customer .

Step 3 :Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entilled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the Company
will allocate the transaction price to each performance obligation in an amount that depicts the amount of consideration to which the Company expecis to be
entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue as and when the entity satisfied a performance obligation,

(a) The Company satisfies a performance obligation and recognizes revenue over time, if one of the following criteria is met:

(b) The customer simultaneously receives and consurmes the henefits provided by the Company performance as the Company performs; or

( ¢) The Company performance creates or enhances an asset that the custamer controls as the asset is created or enhances; or

The Company performance does nol create an asset with an alternative use to the Company and the entity has an enforceable right to payment for performance
completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognized at the point in time at which the performance obligation is
satisfied.
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The specific recognition eriteria are described below:

The Company constructs and sells residential and commercial properties under long-term contracts with customers. Revenue from such conlract is recognised over
time as aforesaid eriteria for over the time revenue recognition is met.

The Company has elected to apply the input methnd as it best depicts the transfer of control to the customer which oceurs as we ineur costs on our contracts, Under
input method, revenae is recognised on the basis of the Company’s efforts or inputs to the satisfaction of a performance obligation relative to the total expectad
inputs to the satisfaction of that performance abligation. The extent of progress towards completion is measured based on the ratio of all the costs incurred to date
to the total estimated costs at completion of the performance abligation:

Revenie related to completed real estate unit is recognised at the point in time at which a customer obtain the control of a promised asset which generally coineide
with securing the legally enforceable agreement for sale from the custamer.

When it is not possible to reasonably measure the outcome of a performance ohligation and company expects to recover the costs incurred in satisfring the
performance obligation, revenue is recognized only to the extent of the costs incurred until such time that it can reasonably measure the outeome of the
performance abligation.

The Company becomes entitled to invoice customers for construction of residential and commercisl properties based on achieving a series of construction-linked
milestones, When the Company satisfies a performance obligation by delivering the promised gonds or services it creates a contract asset based on the amount of
considecation earned by the performance. Any amount previously recognised as a contract asset is reclassified to trade receivables at the point when the Company
has the right to consideration that is unconditional. Where the amount of consideration received from a customer exceeds the amount of revenue recognized to
date under cost-to-cost method then the Company recognises a contract liahility for the difference. In determining the imipact of variable consideration, the
Company uses the “most-likely amount” method or the ‘expected value’ methad, as appropriate for determining the transaction price,

The Company assesses its revenue arrangements against spevific crileria to determine if it is acting as principal or agent, The Company has concluded that it is
acting as a principal in all of its revenue arrangements.

The Compary recognizes incremental costs for obtaining a contract as an assel and such costs are amortised over the perind required for satisfying the
performance abligation.

ii) Interest Income
For all debt instruments measured at amartised cost. Interest income is recorded using the effective interest rate (EIR).

iii) Rental Income
Rental income arising from operating leases is accounted over the lease terms.

iv) Dividends
Revenue is recognised when the Company’s right to receive the payment is established.

(e) Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate adjust=d by
changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

(i) Carrent income tax

The eurrent income tax charge is caleulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. The provision for
current tax is made at the rate of tax as applicable for the income of the previous period / year as defined under the Income tax Act, 1961,

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation, It
establishies provisions where appropriate on the basis of amounts expectad to be patd to the tax authorities.

Current tax assets and tax liahilities are offsct where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the
asset and setile the liability simultaneously.

(i1) Deferrad tax

Deferred income tax is recognised using the lability method, on temporary differences arising betwesn the tax bases of assets and liabilities and their carrying
amonnts as per financial statements as at the reporting date. Deferred income tax is alsa not accounted for if it arises from initial recagnition of an asset or liahility
in a transaction other than a business combination that at the time of the transacon affects neither accounting profit nor taxable profit (fax loss).

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting perind and are expected to
apply when the related deferred income tax asset is realised or the deferved income tax liability is setiled.

Deferred tax assets are recognised to the extent that it is probable that future taxable income will be available against which the deductible temporary differences,
unused tax losses, depreciation carry-forwards and unused tax ¢redits conld be vfilised.
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The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred lax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in associate where it is not probable
that the differences will reverse in the foresecable firture and tavahle profit will not be available against which the temporary difference can be utilised.

Deferred tax assets and liahilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances
relate to the same taxation authority.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or dizectly in equity.
In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

(f) Impairment of assets

Assets, other than financial assets, are tested for impairment whenever events or changes in circumstances indicate that the carrying amounl may not be
recoverahle. An imipairment loss is recognised for the amount by which the assel’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units), Non-
financial asseis that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

(g) Cash and cash equivalents

Cash and cash equivalents inelude cash on hand, demand deposits with banks, other short-term highly liguid investments with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

For the purpose of presentation in the statement of cash flows, cash and cash equivalenis include outstanding bank overdraft shown within current liahilities in
halance sheet and which are eomsidered as integral part of the Campany's cash management policy.

(h) Trade receivables

Trade receivahles are amounts due from customers for goods sold or services performed in the crdinary course of business. Trade receivables are recognised
initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value. The
company holds the trade receivables with the ohjective to collect the contractual cash flows and therefore measures them subsequently at amortised cost using the
effective interest method, less loss allowance,

(i) Inventories

Inventories are valued as under:

(i) Inventory of completed saleable units

Inventary of completed saleable units and stack-in~trade of units is valued at lower of cost or net realisable value.

(i) Construction work-in-progress

The construction work-in-progress is valued at lower of cost or net realisable value, Cost includes cost of land, development rights, rates and taxes, construetion
costs, harrowing eosts, other direct expenditure, and appropriate proportion of variable and fixed uverhead expenditure, the latter being allocated on the basis of
normal aperating capacity. Cost of inventories alse include all ether costs incurred in bringing the inventories to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to
make the sale.

iil) Construction materials
The construction materials are valued at lower of cost or net realisable value. Cost of construction material comprises cost of purchases on moving weighted
average basis. Costs of inventory are determined after deducting rebates and discounis,

(§) Financial instruments

A financidl instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equily instrument of another entity.
Financial assets and liahilities are recognised when the Company becomes a party to the contractual provisions of the instrument.

Financial assets:
Classification
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The Company classifies its financial assets in the following measurement categorics:

» those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

« those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

Initial recognition and measurement

Regular way purchases and sales of financial assets are recognised on trade-date, the date on which the Company commnits to purchase or sale the financial asset.
Finanrial assets are recognised initially at fair value plus, in the cass of financial assets not racordad at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed of in profit or loss,

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principle and
interest,

Subsequent measurement

After initial recognition, financial assets are measured at:

« fair value (either through other comprehensive income or through profit or loss), or
» amnrtsed cost

Debt instruments

Debt instruments are subsequently measured at amaortised cost, fair value through other comprehensive income (‘FVOCL) or fair value through profit or Joss
(FVTPL) till de-recognition on the basis of (i) the entity’s business madel for managing the financial assets and (ii) the contractual cash flow characteristics of the
financial zsset,

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and not part of 2 hedging relationship is recognised in profit or loss when
the zesetis derecognised or impaired. Interest income from these financial assets is included in other income vsing the effective interest rate method.

Fair value through other comprehensive income (FVOCI):

Assets that are held for eollection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of prineipal
and interest, are measured at FVOCI. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit or Joss and recognised in other gains/ (Josses). Interest income from these financial assets is
included in other income using the effective interest rate method,

Fair value through profit or loss (FVTPL):
Assets that do not meet the criteria for amortised cost or FVOCT are measured at FVIPL. A gain or loss on a debt investment that is subsequently measured at fair

value through profit or loss is recognised in profit or loss in the period in which it arises. Interest income from these financial assets are recognised in other
income.

Equity instruments
All equity investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for trading are clussified as at FVTPL. For all other
equity instruments, the Company decides to classify the same either as at fair value through other comprehensive income (FYTOCI) or FVTPL.

The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognised in other
comprehensive income (OCT). There is no recycling of the amounts from OCI to profit and loss, even on sale of such investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognised in the statement of profit and loss.
Impairment of financial assels

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impaitment methodology
applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitied by Ind AS 109 Financial Instruments, which requires expected lifetime losse< to
be recognised from initial recognition of the receivahles.

Derecognition of financial assets
Afinancial asset is derecognized only when:
+ the Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more revipients.
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Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset,
In such cases, the financial asset is derscognis=d. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
der=cognized if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognised to the extent of continning involvement in the financial asset.

Income recognition

Interestincome .

Interest income from financial assets at fair value through profit or loss is disclosed as interest income within ether income. Interest income on financial assets at
amortised cost and finaneial assets at FVOCL is caleulated using the effective interest rate method and recognised in the statement of profit and loss as part of other
income,

P

Interest income is caleulated by applying the effective interest rate to the gross carrying amonnt of financial asset except for financial assets that subsequently
become credit-impaired. For eredit-impaired financial assets the effective rate is applied to the net carrying amount of the financial asset (after deduction of the
loss allowance)

Dividend income

Dividends are received from financial assets at fair value through profit or loss and at FVOCL Dividends are recognised as other income in profit or loss when the
right to receive payment is established. This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly a recovery part of the cost of the
investment.

Financial liabilities:

Initial recognition and measurement
Financial lishilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit or loss, transaction costs
that are directly attributable to the issue/ origination of the financial liability.

Subsequent measurement

Financial Labilities are classified as measured at amortised cost or FVIPL. A financial liability is classified as at FVTPL if it is classified as held for trading, oritisa
derivative or it is designated as such on initial recognition. Financial liabilities at FVIPL are mieasured at fair value and net gains and losses, including any interest
expense, are recognised in the standalone statement of profit and loss, Other financial liabilities are subscequently measured at amortised cost using the effective
interest method. Inferest expense and foreign exchange gains and losses are recognised in the standalone statement of profit and loss. Any gain or loss on
derecognition is also recognised in the standalone statement of profit and loss.

Derecognition
A financial liahility is derecognised when the obligation specified in the contractis discharged, cancelled or expires.

Offsetting financial instruments

Financial assets and liabilifies are offset and the net amount is reported in the standalone balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and setile the liahility simulianeously. The legally enforceable right must
not be contingent on future events and must be enforceable in the normal course of business and in the event of defa ult, insolvency or bankruptey of the Company
or the counterparty.

(k) Property, plant and equipment

Ttems of property, plant and equipment are stated at historical cost less accumulated depreciation and impairment, Historical cost comprises of the purchase price
including import duties and non-refundable taxes and directly attributable expenses incurred to bring the asset to the location and condition necessary for it to be
capable of being operated in the manner intended by management.

Suhsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will fow to the Company and the cost of the item can be measured reliably. The carrying amount of any companent acce winted for
as a separate asset is derecognised when replaced. All other repairs and maintenance are chargad to profit or loss during the veporting period in which they are
incirred,

Depreciation methods, estimated useful lives and residual value
Depreciation is calenlated using the written down value method, to allocate their cost, net of rezidual values, over the estimated useful lives of the assets, based on
technical evaluation dome by the mianagement's expert which is in accordance with the Schedule IT to the Companies Act, 2013, except in case of plant and

machinery, in order to reflect the actual usage of the assets, The residual values are not more than 5% of the original cost of the asset. The assets” residual values
and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

The management estimates the useful life for the property, plant and equipment as follows:
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Asset Useful Life
Plant and machinery 6 years
Office equipment 5 years
Furniture and fivtures 10 years

An assel’s carrying amount is written down immediately to its recoverable amount if the assel's carrying amount is greater than its estiniated recoverable amount.
ITying gr

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are incladed in profit or loss within other income / other
expenses,

(1) Investment properties

Properties that are held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company, are classified as investmient
properties, Investment properties are measuced initially at its cost, induding related transaction costs and where applicable borrowing costs. Subsequent
expenditure is capilalised to the asset’s carrying amount only when it is probable that fiuture economic benefits associated with the expenditure will flow to the
Company and the cost of the item can be measured reliably. All other repairs and maintenance costs are expensed when incurred. When part of an investment
property is replaced, the carrying amount of the replaced part is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful lives. Investment properties generally have a useful life of 60
years. The useful life has heen determined based on technical evaluation performed by the management’s expert.

(m) Intangible assets

Intangible assets are stated at acquisition cost, net of aceumulated amortisation and accumulated impairment losses, if any. Intangible assets are amortised on a
written down value basis over their estimated useful lives.

The amartisation periad and the amortisation methaod are reviewed at least at each financial year end. If the expected useful life of the asset is significantly
different from previous estimates, the amortisation perind is changed accordingly.

An assel’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount,

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income / other
etpenses.

(n) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period / year which are unpaid. Trade and vther
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period or operating cycle, as applicable. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

(o) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the procecds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective
interest methad.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares are recognised in
profit or loss as finance costs,

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference between the
carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in profit or loss as other income / other expenses.

Burrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after the
reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting perind with the effect that
the liahility becomes payzble on demand on the reporting date, the entity does nat classify the liahility as current, if the lender agrced, after the reporting perind
and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach,

(p) Borrowing cost

General and specific borrowing cists that are directly atiributable to the acquisition, construction or production of a qualifying asset are capilalised during the
period of time that is required to complete and prepare the asset for its intended use or sale, Qualifying assets are assets that necessarily take a substantial period
of time to get ready for their intended use or sale. Capitalisation of borrowing costs is suspended and charged to the standalone statement of profit and loss during
extended periods when active development activity on the qualifying asset is interrupted.
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Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing
casts eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
(q) Provisions and contingent liabilities

Provisions

Provisions are recognized when there is a present legal or constructive obligation as a result of a past events, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are not recognised for future
operating losses,

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting
period. If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liahility. Where discounting is used, the increase in the provision due to the
passage of time is recognised as an interest expense.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible abligation arising from past events, the existence of which will be confirmed only by the occurrence or
nom-occurTence of one or more uncertain future events nat wholly within the control of the Company, or a present obligation that arises from past events where it
is either not probable that an outllow of resources will be requirsd to setile the obligation or a reliable estimate of the amount cannot be made.

(r) Earnings per share
(i) Basic earnings per share

Dasic carnings per share is caleulated by dividing:
« The profit attributable to owners of respective class of equity shares of the Company
« By the weighted average number of equity shares (respective class wise) outstanding during the financial periad / year.

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic zarnings per share to take into account:
« the after incoma tax effect of interest and other financing cosls associated with dilutive potential equity shares, and
« the weighted average numiber of sdditional equity shares that would have been ouistanding assuming the conversion of all dilutive potential equity shares.

(%) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nesrest lakhs as per the requirement of Schedule ITI, unless otherwise
stated.

Note 1A: changes in accouting policies and disclosures
New and amended standards adopted by the comapany

(i)Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1

As a result of the adoption of the amendments to Ind AS 1, the compauy changed its accounting policy for the classification of borrowings:

“Borrowings are classified as current labilities unless, at the end of the reporting period, the company has a right to defer settlement of the liability for at least 12
months after the reporting period.

Covenants that the company is required to comply with, on or before the end of the reporting period, are considered in dassifying loan arrangemients with
covenants as current or non-current, Covenants that the company is required to comply with after the reporting period do not affect the classification.”

This new policy did not result in a change in the classification of borrowings. The company did not make retrospective adjustments as a result of adopting the
amendments to Ind AS 1.

(ii) Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107

The company did not entered into any supplier finance arrangement, accordingly the new disclosures for Habilities under supplier finance arrangements is not
applicable to the company.

(iii) International Tax Reform — Pillar Two Model Rules — Amendments to Ind AS 12

Company is not within the scope of the OECD Pillar Two Madel Rules, as Pillar Two legislation has not yet been enacted in any of the jurisdictions in which the
cOmpally operates.

(iv) Lack of Exchangeability — Amendments to Ind AS 21

The amended Ind AS 21 have added requirements to help entities to determine whether a currency is exchangeable into another currency, and the spot exchange
rate to use where it is not,

New standards or amendments not yet adopted
(i) Classification of Liabilities as Current or Non-current and Non-current Liahilities with Covenants — Amendments to Ind
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AS 1 - This amendment also includes spevific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.

Under the existing Ind AS 1, where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting perind with the
effect that the lahility becomes payable on demand on the reporting date, the entity daes not classify the Hability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand paymient as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted alter the reporting date but
before the fnancial statements are approved for the purpose of dlassification of loans. This amendment is required to be applied retrospectively in ac cordance with
Ind AS 8. company does not expect this amendment to have an impact on its operations or financial statements.

Note 1: Critical estimates and judgments

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results, Management also needs '
to exercise judgment in applying the Company’s accounting policies. This note provides an overvisw of the aress that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjustad due to estimates and assumptions turning out to be different than those originally

assessed.

a) Estimate of current and deferred tax

The Company’s tax charge on ordinary activities is the sum of the total current and deferzed tax charges. The caleulation of the Company's total tax charge
necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment canmot be finally determined until resolution has been
reached with the relevant tax authority ar, as appropeiate, theough a formal legal process. The final resclution of some of these ftems may give rise to material
profits/losses and/or cash flows. Significant judgments are involved in determining the provision for income taves, including amount expected to be
paid/recovered for uncertain tax positions.

b) Recognition of deferred tax assets

The recognition of deferred lax assets is based upon whether it is probable that sufficient and suitalle taxable profits will be av ailable in the future against which
the reversal of temporary differences can be deducted. To determine the future taxable profits, reference is made to the approved budgets of the Company. The
amounts recognised in the financial statements in respect of each matter are derived from the Company’s best estimation and judgment as described above

¢) Estimation of useful life of property, plant and equipment

Plant and equipment represent a significant proportion of the asset hase of the Company. The charge in respect of periodic depreciation is derived after
determining an estimate of an asset’s expected usefal life and the expected residual value at the end of its life. The useful lives and residual values of Company’s
assets are determined by management at the time the asset is acquired and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of futuce events, which may impact their life, such as changes in technology.

d) Estimated fair value of financial instruments
The fair value of fnancial instruments that are nat traded in an active market is determined using valuation techniques. The Management uses its judgment to
select a variety of methods and make assumptions that are mainly based on market conditions existing at the end of each reporting perind.



Keyace Realtors Private Limited
Statement of changes in equity for the year March 31, 2026
(All amounts in INR lakhs, unless otherwise stated)

A. Equity share capital

Particulars Amount
As at March 31, 2024 0.10
Changes in equity share capital -
As at March 31, 2025 0.10
Changes in equity share capital -
As at March 31, 2026 0.10

B. Other equity

. Reserves and surplus 3
Particular t
culars R e e Total other equity
As at March 31, 2024
Loss for the Year (1.42) (1.42)
Other comprehensive income - -
Total comprehensive income for the year (1.42) (1.42)
As at March 31, 2025 (1.42) (1.42)
Loss for the year (0.32) (0.32)
Other comprehensive income < "
Total comprehensive income for the year (0.32) (0.32)
As at March 31, 2026 (1.74) (1.74) |
As per our attached report of even date
For NLA & Associates For and on behalf of the Beard of Directors
Chartered Accountants Keyace Realtors Private Limited
Firm Registration No.: 023199C CIN:U6R100MH2023PTC405180
Digitally signed by
Naman Naman Lakhotia %
. _ Date: 2026.04.20
Lakhotia 132511 +0550 M’QW
Naman Lakhotia Bunty andwani Whgh
Partner Director ector
Membership No.: 435456 DIN: 10122376 DIN: 10122375
Place : Mumbai Place : Mumbai Place : Mumbai

Date : 20th April,2026 Date : 20th April,2026 Date : 2oth April,2026



Keyace Realtors Private Limited
Notes to the financial statements for the year ended March 31, 2026
(All amoints in INR lakhs, unless otherwise stated)

Note 2 - Cash and cash equivalents

" Asat Asat
i March 31, 2026 March 31, 2025
Balances with banks

In current accounts 2.85 0.37
Cash on hand - 0.01
Total 2.85 0.38

Note 3 - Other current financial assets

As at As at
icul
Enrtivmang March 31, 2026 March 31, 2025
Other deposits 25.00 25.00
Total 25.00 25.00

Note 4 - Other current assets

iy As at As at
Particulus March 31, 2026 March 31, 2025
Considered good
Qther Assets 7.46 -
Total 7.46 -

*Note - The Company, engaged in real estate business and is in the initial stage of a project 'Om Nagar". The company has incurred major cost

ertaining to map designing but since no development agreement has been siomed till balance sheet date the company has not inventorised the said cost.
p g P gning P 5 & pany
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Note 5 - Share capital and other equity

5(a) - Equity share capital
(i) Authorised share capital

Particulars Number of shares Amount
As at March 31, 2024 1,000 0.10
Tnerease during the year - =

As at March 31, 2625 1,000 0.10
Increase during the year - =

As at March 31, 2026 1,000 0.10
(ii) Issued, subscribed and paid_up share capital

Particulars Number of shares Amount
As at March 31, 2624 1,000 0.10
Increase during the year - -

As at March 31, 2025 1,000 0.10
Increase during the year - -
As at March 31, 2026 1,000 0.10
(iii) Movements in equity share capital

Particulars Number of shares Amount
As at March 31, 2024 1,000 0.10
Increase during the year - =
As at March 31, 2025 1,000 0.10
Tesued during the year - -
As at March 31, 2026 1.000 0.10

Rights, preferenrus and restrictions attached to equity shares.
res having a par u?ne of INR 10 ¢ach. Each sl
gible to receive remaining assets of the Compa

their share holdings.

(iv) Shares of the company held by holding company

ihle for one vol

of all prefe

e per share held. In the event of
rential amo

unts, in proporiion to

. As at Asat
" March 31, 2026 March 31, 2025
Equity Sharcs
399 equity shares of Rs.10 each, fully paid up are held by Keystone Realtors 010 010
Limited
(v) Details of shareholders holding more than 5% shares in the Company

Asat Asat
< March 31, 2026 March 31, 2025 4]
Particulars
Number of shares % Holding Numbher of shares % Holding
Equity Shares
Keystone Realtors Limited 999 100% 999 100%
(vi) Shareholding of promoters are disclosed below:
Name of Promoters Number of shares % Total shares % Changes during
the year/period
Asat Marr_h 31,2025
sne Realtors Limil 999 99.90 o%
B n Trani (As a Nominee of Keystone Realtors Limited) 1 0.10% o%
As at March 31, 2026
K & Reallors Limited 999 o%
Baman Irani (Ac a Nominee of Keystone Realtors Limited) 1 0%

5(b) - Reserves and surplus

. As at Asat
Partipulars March 31, 2026 March 31, 2025
Retained carnings (184) (1.52)
Total (1.84) (1.52)
(i) Retained earnings

t
Particulars paal e
March 31, 2026 March 31, 2025
Opening balance (1.52) (0.10)
(Loss) for the year /period (n.32) (1.42)
Closing balance (1.84) (1.52)
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Note 6 - Current Borrowings

5 As at As at
Particul:
ars March 31, 2026 March 31, 2025
Unsecured
Loans
- From related Party 3670 o
- From holding company (refer note 14) - 26.70
Total 36.70 26.70
Nature of security and terms of repayment of borrowings:
Unsecured loan from related Party
Loan from Related Party and Others payable within a Year.
Note 7 - Trade payables
. As at As at
Parti
s March 31, 2026 March 31, 2025
Trade payables
Dues to micro and small enterprises 0.10 0.10
Dues to others - -
Total 0.10 0.10
Trade payable ageing Schedules for the Year ended gist March , 2026:
Qutstanding for the Year ended 31st March , 2026 from the due date of payment
Particulars MSME Others
Unbilled dues 0.10 -
Wot Due - -
235 than 1 year % ¥
1-2 year & =
2- 3 years 2 s
More the 3 years - =
Total 0.10 -
Outstanding for the Year ended 31st March 2025 from the due date of payment
Particulars MSME Others
Unbilled dues 0.10 -
Not Due = =
Less than 1 year - E
1-2 year - =
2- 3 years & -
More the 3 years - -
Total 0.10 -

Note: Comipany does not have any dispuled trade payables to MSME and others
The Company has certain dues to suppliers regh

stered under Micro, Small and Medivin Enterprise Development Act. 2006 (MSMED Act), The disclosute

Particulars Year ended 31st Year ended 31st
March , 2026 March 2025
a) Principal amount due to suppliers registered under the MSMED Act and remaining vnpaid as at year = z:
end.
b) Interest amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end. - -
¢) Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during = -
the year.
) Interest paid, other than under section 16 of MSMED Act, to suppliers registered under the MSMED - -
Act, beyond the appointed day during the year.
€) Interest paid, under section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond - -
the appointed day during the year.
£) Interest due and payable towards suppliers registered under MSMED Act, for payments already made - =
g) Further interest reiaining due and pay ahle for earlier years - -
Note 8 - Other current liabilities
o As at As at
2 eplars March 31, 2026 March 31, 2025
Statutory dues payable 0.25 2

Total 0.25
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Note ¢ - Other expenses

Pavticeilins Year ended 31st Year ended 31st
- March , 2026 March 2025
Legal and Professional charges 0.07 1.00
Auditor's Remuneration (Refer note g (a)) 0.12 0.10
Bank charges - 0.11
Rates and taxes 0.13 0.21
Total 0.32 1.42
Note 9 (a) - Details of Auditors Remuneration
. Year ended 31st Year ended 31st
Particulars March , 2026 March 2025
Details of Auditors Remuneration
- Statutory audit fees 0.12 0.10
Total 0.12 0.10
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Note 10 - Taxation
10{a) - Income tax expense

Particulars

Year ended 31st
March , 2026

Year ended 31st
March 2025

Current tax
Current tax on profits for the Year

Total current tax expense

Deferred tax
(Increase) /decrease in deferred tax assets

Total deferred tax (benefit)/expense

Income tax expense

10(b) - Reconciliation of tax expense and accounting profit multiplied by statutory tax rates

Particulars

Year ended 31st

Year ended 31st

March , 2026 March 2025
(Loss) for the period (0.32) (1.42)
Statutory tax rate applicable 26.00% 26.00%
Tax expense at applicable tax rate (0.08) (0.37)
Deffered tax assels not recognised on carried forward business losses 0.08 0.37

Income tax expense

In line with Accounting Palicy of the Company, deferred tax assets are not recognised on during the perind loass to the extent that it is probable that taxable
profit will be insufficient against deductible temporary differences and deferred tax assel (net) has not been recognised to the extent of reasonable certainty of

available ta Lproﬁts in future.

10(c) - The expiry schedule of the above unrecognised losses is as fallows:

Expiry date

As at
March 31, 2026

As at
March 31, 2025

Expiry within 5 years

Expiry within 6-8 years 1.84 1.52
Unlimited - -
Total 1.84 1.52
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Note 11 - (i) Fair value measurement

Particulars

As at
March 31, 2026

As at
March 31, zo25

Financial assets - Amortised cost

Cash and cosh equivalents 2.85 038
Other financial assets 25.00 25.00
Total financial assets 27.85 25.38
Financial liabilities - Amortised cost

Borrowings 2670 26 70
Trade pa ahles 0.10 0.10
Total financial liabilities 36.80 26.80

(ii) Fair value hierarchy

This section explains the judgments and estimates made in determining the [air values of the financial instruments that are measured at amorhsed cost and for which fair
vatuss zre disclosed in the financial stalements.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes instruments like listed equity instruments, traded bonds and mutnal
funds that have quoted price.

Level 2: The fair value of financial instruments that are not traded in an active market {for example, traded hands, over-the counter derivatives) is determined using

valuation technigues which maximise the use of abservahle market data and rely as little as pi wsible on entity-specific estimates. If all significant inputs required to fair
value an instrument are ohservable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on ohservable ma rket data, the instrument is included in level 3.

The financial assets which are subsequently measured at amortised cost and other financial lisbilties are caleulatad based on cash flows discounted using a current lending
rate provided recovery/settlement in more than 1year. They are classified as level 3 fuir values in the fir value hierarchy due to the inclusion of uncbservable inputs
including eounterparty credit risk.

(iii) Valuation process
The finance department of the Company incudes a team that performs the valuations of financial assets and liabilifies requiced for financial reporting purposes, including
level 8 fair values.
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Note 12 - Financial Risk Management

(i) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer comntract, leading to a financial loss.
Financial instruments that are subject to credit risk and concentration thereof principally consist of trade receivables, shart term loans and deposits.
Current year being first year there are no trade or other receivables outstanding as on balance sheet date.

(ii) Liquidity risk

Liquidity is defined as the risk that the Comipany will not be ahle to setfle or meet its obligations on time or at a reasonable price. Company's objective
is to, at all time maintain optimum levels of liquidity to meet its financial obligations. The company manages liquidity risk by maintaining sufficient
cash and cash equivalents . In addition, processes and policies related to such risks are overseen by senior management.

Maturities of financial liabilities
The table summarises the maturity profile of company’s financial liabilities based on contractual undiscounted payments:

Particulars Lessthanone onetofouryears More than 4 years Total
year
As at March 31, 2026
Borrowings 36.70 - - 36.70
Trade payahles 0.10 - - 0.10
36.80 - - 36.80
Particulars Less than one one to four years  More than 4 years Total
year
As at March 31, 2025
Borrowings 26.70 - - 26.70
Trade payables 0.10 - - 0.10
26.80 - - 26.80
(iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Ructuate because of changes in market prices. Market risk
comprises two types of risk: interest rale risk and currency risk. Financial instruments affected by market risk include borrowings . Currently there are
no horrowings outstanding as on balance sheet date .

(iv) Interest risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The company's exposure to risk of changes in market rate is limited as the company's has taken loans which are interest free so interest risk is not
there.

Note 13 - Capital Management

(a) Risk Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity
holders of the Company and borrewings.

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to our
shareholders. The capital structure of the Company is based on management’s judgment of the appropriate balance of key elements in order to meet its
strategic and day-to day needs. We consider the amount of capital in propertion to risk and manage the capital structure in light of changes in
economic conditions and the risk characteristics of the underlying assets.

The Company’s aim is to translate profitable growth to superior cash generation through efficient eapital management. The Company's policy is to
maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence and to sustain
future development and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital
structure.
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Note 14 - Related party transactions

I
A)

B)
M

Name of related parties and nature of relationship:
Where control exists

alding Company:
Keystone Realtovs Limited

Fellow subsidiary
Luceat Relators Private Limited
Other related parties with whom transactions have taken place during the period / closing balances existed at the year end

Key Management Personnel
Mr. Vilas Wagh, Director
Mr. Buaty Chandwani, Director

Transactions with related parties

A) Transactions during the year

Year ended gist March, | Year ended 31st March

Particulars
2026 2025
Loan Taken
Keystone Realtors Limited 10.00 2670
Luceat Realtors Private Limited 3670
Loan Repaid
Keystone Realtors Private Limited 3670 -
B) Outstanding balances
3 Asat As at
arti
Pexticulars March 31, 2026 March 31, 2025
Loan Payable
Luceat Realtors Private Limited 3670 26.70
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Note 15 - Ratios Analysis and its elements

Asat

Asat

Particulars March 31, 2026 March 31, 2025 % change Remarks
0.5 0.95 1.06 | Due to increase in Current Assels
(21.08) (18 Ba) (0 0&) 5§
(0.01) (0.05) (309}
0.20 2.00 005 |2
a : 1.20 100 1.20
Return on Capital employed (0 .01) (0 06} (3.27)
Elements of Ratio
Ratios Numerator Denominator As at March 31, 2026 As at March 31, 2025
Numerator Denominator Numerator | Denominator
Cureent Ratio Currenl Assets Current Lishility 35.21 37 05 25128 26 80
i Deht (Borrowing) Total Equity 23670 (1.74) 26 70 (1.42)
Loss for the Year - Finance| Borrowings+ Interesi (032} 26.70 (1.42) 26 70
cost - Deprecia Lrerued on Berrowing
Retumn on Equity Ratio Loss for the Year Average Total Equity (0.52) (1.58) (1.42) (0.71)
Trade payables turnover ratio Tutal Purchase Average trade payabls 0.12 0.10 0.10 0.10
Loss before tax + Finance al Equity + Debt (0.32) 32.11 (1.42) 24.90
cost (Borrowings) - Cash and
cash equivalents
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Note 16 - Segmient reporting

The eampany's board of directors who is identified a5 the chief operating decision maker of the company, examines the pecformance of the business and
allocates funds on the basis of a single reportable segment Le. ‘Development of property’. The company has no other repartable segmient, The company does
not have any reportahle grographical segment as it calers to the needs of only the domestic market.

Note 17 - Contingent liabilities
Contingent liabilities for March 31, 2026 - Nil (March 31, 2025- Nil)

Note 18 - Earnings per share

. Year ended 315t Year ended 31st
Particilars March, 2026 March 2025
Basic and Diluted earning per share
(Loss) for the year (0.32) (1.42)
Weighted average number of equity shares 1,000 778
Basic earning per share (in INR) (32.08) (182.50)

Note 19 - Employce benefit
The company has no employees. Hence no provision for gratuity and employee henefit is requined to be made in secounts,

Note 20 - Additional Regulatory Information

i) Details of Benami property Held

No proceedings have been initizied on or are pending against the company for holding benami property un der the Benami Transactions (Prohibition) Aet,
1588 (45 of 1988) and Rules made thereunder.

ii) Borrowings secured against current asscts
The Casmpany has not borrowed from banks and Financial institutions on the basis of security of current assets.

iii) Wilful Defaulter

The company has never been declared as wilful Aefaulter by any bank or financial institution or government or 2uy government authority.

iv) Relationship with struck off companies

The company has no transactions with the companies struck off under Companies Act, 2013 o1 Companies Act, 1256.

v) Compliance with number of layers of companies

The company has complied with the number of layers prescribed under the Companies Act, 2043,

vi) Compliance with approved scheme(s) of arrangements

The company has not entered into 2ny scheme of arrangement which has an accounting impact on current financial year.

vii) Utilisation of borrowed funds and share premiom

The company has not taken advanced or loaned ox investad funds to any other person{s) or entity(ies), including foreign enlities (Intermediaries) with the
understanding that the Intermediary shall:

a. direetly or indirectly lend or invest in other persans or entities $dentified in any manner whatsoever by or on

behalf of the company (Utimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the wWiimate beneficiaries

The company has not recsived 2ay fund from any personds) or entity(ies), including faveign entities (Funding Party) with the understanding (whether
yecorded in writing or otherwise) that the company shall:

a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party (Utimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

viii) Undisclosed income

There is no income swrendered or disclosed as income during the current year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the baoks of account.

ix) Details of crypto currency or virtual currency

The company has not traded or invested in eryplo cutiency of virtual currency during the current year.

X) Valuation of PP&E, intangible asset and investment property

The company has not purchased property, plant and equipment (including right-of-use assels) or intangible assets or both during the current year. Hence the
company has not revalued property, plant and equipment (including right-of-use assets) or intangible assets or both during the current year.

xi) Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
xii) Utilisation of borrowings availed from banks and financial institutions

The company has not obiained borrowing from banks and financial institutions.



Note 21 - Audit Trail

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses accounting software for maintaining its books of account that
have a feature of recording audit trail of sach and every transaction creating an edit log of cach change made in the books of account along with the dute
when such changes were made within such accounting software. This feature of recording audit trail has operated throughout the year except for certain
transactions, changes made thro ecific access and for direct database changes and no sudit trail features were tampered during the year and have been
preserved by the company as per the statulory requirement for record retention.

51 3)

As per our attached report of even date

For NLA & Associates Tor and on behalf of the Board of Directors
Chartered Accountants Keyzce Realtors Private Limited
Firm Registration No.: 023199C CIN:U63 100MHzo023PTC405180

N a ma n Digitally signed by

Naman Lakhotia

. _ Date: 2026.04.20
Lakhotia 152244 0550

Naman Lakhotia

Partner Director Directar
Membership No.: 435456 DIN: 10122376 DIN: 1012237
Place : Mumbai Place : Mumbai Place ; Mumbai

Date : zoth April,2026 Dale : 20th April,zu26 Date : 20th April, 2036
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